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THE WEEK. 


Aside from some hesitation at the South, owing to the 
recent fall in price of cotton, business conditions are 
favorable and optimistic sentiments are evidenced by 
extensive preparations for active trade. As annual reports 
appear it is found that the closing months of 1904 made a 
much better exhibit than the first half, which starts the 
new year with smaller stocks of goods in the hands of 
dealers, assuring liberal contracts in the near future for 
replenishing supplies. A few minor labor controversies 
have arisen, but the Fall River mills are more active, aud 
in most branches of manufacture there is a steady decrease 
in the proportion of idle machinery, one prominent pro- 
ducer of woolen goods reporting 95 per cent. of all plants in 
operation. Storms have again caused temporary delay to 
traffic, but the ample water supply is a beneficent influence 
more than offsetting any injury in the aggregate. Gross 
earnings of the railways in December were 6.4 per cent. 
larger than in the same month of 1903. Winter wheat con- 
ditions have improved, and the partial recovery in cotton 
may rrevent the threatened curtailment of acreage. Buyers 
are arriving in the leading markets, and in another week 
liberal orders for spring delivery will be placed. Dis- 
patches from other cities are generally encouraging ; Boston 
reports bargain sales reducing stocks and spring openings 
well attended; the carpet manufacture at Philadelphia is 
improving ; business conditions are favorable at Baltimore 
and the outlook is bright; stock taking and repaiis at 
Cincinnati cause quiet trade, but confidence is felt in the 
future ; Milwaukee reports an increase of 54 per cent. in 
value of manufactured products last year as compared 
with 1903. Foreign trade at this port shows a gain of 
$742,190 in exports and a loss of $1,678,388 in imports, as 
compared with the same week last year. Gold continues to 
go out of the country without producing stringency in 
the money market, and prices of securities are well main- 
tained, although trading is less active. Bank exchanges at 
New York for the week were 37.8 per cent. larger than a 
year ago, and at other leading cities there was a gain of 
9.1 per cent. 

As inventories and repairs are completed, the various de- 
partments of the iron and steel industry steadily extend 





operations, and the sentiment is in striking contrast to the 
conservatism that prevailed a year ago. New business is 
gradually coming forward, the needs of consumers being 
felt in all sections of the market, while production is no 
longer retarded by adverse weather. Ample water has re- 
stored full output at coke ovens, removing the fuel diffi- 
culty, and also facilitating transportation. Thus far the: 
railways have not placed a very heavy tonnage, but many 
important contracts are pending, and there is less disposi- 
tion to defer orders on account of high prices. The market 
shows little evidence of inflation or artificial conditions, a 
more wholesome tone pervading the industry than at any 
recent date. Steel rails are in better request, and in struc- 
tural steel for buildings and bridges there is a good move- 
ment. Discounts on merchant pipe were reduced on Janu- 
ary 2, and in several divisions of the steel market higher 
prices are asked for delivery during the second half than for 
early shipment. These signs point to a feeling of confidence 
in the future that is almost universal. Minor metals devel- 
oped some irregularity, owing to annual statis*ics of supply, 
but the consumption of coal is very heavy, necessitating full 
operation of practically all collieries. 

A decided change in the tone of country hides lifted the 
price of buffs to ten cents or better, and offerings were 
limited. Other grades of domestic hides are quiet, while 
light receipts of foreign dry hides are promptly absorbed at 
firm prices. Leather is quiet, though steady, tanners insist- 
ing on full values and anticipating a brisk demand after the 
middle of January. Footwear factories are busy on orders 
for early spring delivery, and low stocks in the hands of 
jobbers and retailers promise a continuation of activity. 
Prices are firmly held, which retards buying for fall ship- 
ment, although representatives of wholesale houses are in 
the Boston market. Overshoes are the strong feature of all 
footwear departments, weather conditions and the high price 
of raw material advancing quotations. As prices of cotton 
goods have not declined in proportion to the fall in raw 
material, buyers are not increasing purchases in the primary 
markets for cotton goods. Low stocks explain the steadi- 
ness, and the position of the mills was strengthened by the 
partial recovery in the cotton market. Sales of print cloths 
are reported at 2% cents, although the official figure is un- 
changed, and there is little effort to secure business by 
making concessions. Export trade is at a standstill. 
Worsteds lead in the opening sales of heavy weights, but all 
divisions of woolen goods are strong. 

Cotton recovered sharply, rising $2.50 a bale in a few 
days, and there was considerable covering of short con- 
tracts, but a subsequent reaction appeared and the market 
became irregular. The fundamental situation was not ma- 
terially altered, and port receipts did not fall off more than 
was seasonable, but purchases by both foreign and domestic 
spinners increased at the more attractive position to which 
prices had been depressed. Statistica of supplies and esti- 
mates of the amount of cotton still to come forward indicate 
that stocks will be ample at the opening of the new season, 
but it is probable that consumption will rise above normal if 
the price is held reasonable. Flour output is making a good 
comparison with the production a year ago, but weather 
conditions have retarded movement. Storms were also par- 
tially responsible for the reduction in receipts of wheat 
at primary markets, which amounted to only 2,876,869 
bushels for the week, against 4,590,703 last year. Exports 
from a!'l ports of the United States, flour included, were only 
889,207 bushels, compared with 2,313,618 a year ago and 
3,859,424 two years ago. Receipts of 4,344,469 bushels of 
corn exceeded the 3,308,672 last year, and Atlantic coast 
shipments of 2,335,075 bushels compared favorably with the 
1,374,193 a year ago. 

Failures for the week numbered 290 in the United States 
against 400 last year, and 25 in Canada compared with 37 a 
year ago. These figures make a remarkably good showing 
for the opening days of 1905. 
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Commercial failures in the United States during the 
past year numbered 12,199 for $144,202,311, against 12,069 de- 
faults in 1903, when the defaulted indebtedness aggregated 
$155,444,185. Manufacturing failures were 2,848 in number 
and $52,950,473 in amount, compared with 3,039 for $70,- 
598,144 in the preceding year. 
8,898 and embraced liabilities of $64,429,644, against 8,440 
In other commercial lines, such as 
real estate, insurance and brokerage houses, not properly 
included in the two chief divisions, there were 453 failures 
for $26,822,194, against 590 defaults, with liabilities of $22, - 
700,728 in the previous year. 
banking and other fiduciary suspensions for $28,158,811, 


in 1903 for $62,145,313. 


FAILURES IN 1904. 





compared with 121 for $29,685,766 in 1903. 


Insolvency statistics for the past year mark the course of 
business with exceptional fidelity. The opening months 
were still showing the effect of readjustment and abnormal 
conservatism, which kept money out of new enterprises and 
forced many incomplete undertakings to suspend. Funds | } 
were not promptly forthcoming, and only the financially 
strong concerns were able to stand the strain without 
Renewals were frequent, and the situation 
was further complicated by a succession of disasters in the 
Baltimore was devastated by a 
fire that not only drove many mercantile concerns out of 
business, but caused the suspension of several large fire 
At the same time there was a reck- 
less speculation in cotton, productive of one very large 
failure and several smaller defaults in the brokerage class. 
War broke out between Japan and Russia, storms ivpeded 
traffic, causing serious loss of perishable freight, and the 
death of two leading men temporarily disturbed large prop- 
erties that they had controlled. The aftermath of these 
numerous setbacks produced a large total of liabilities for 
the first quarter of 1904, but even that sum compared favor- 
ably with losses in the corresponding part of the preceding 


embarrassment. 


shortest month of the year. 


insurance companies. 


year. 


As the year advanced the improvement became most pro- 
nounced, almost every month making a favorable compari- 
son, not only with the previous year, but the closing months 
showed a lower commercial death rate than in normal years. 
This progress was maintained up to the clore, and with the 
bad debts reduced so low that the average was only $24.61 
for each firm in business during the last three months, it is 
possible to look forward most hopefully to the insolvency 
There are fewer weak spots under great 


returns for 


1905. 


Trading defaults numbered 


In addition there were 99 


annual settlements are being effected with much less diffi- 
culty than was experienced a year ago. 
note that years of presidential elections have always shown 
exceptional losses during the third quarter, 1900 exceeding 
1899 by about $10,000,000, and 1896 surpassing the losses of 
1895 by nearly $40,000,000. In the light of this comparison 
it is particularly gratifying to find that the third quarter of 
1904 showed a decrease of $2,700,000 as compared with the 
liabilities of failures in the corresponding months of 1903. 
While losses were slightly heavier in the fourth quarter than 
in the one preceding, there was a decrease of over $20,000, - 
000 in liabilities as compared with 1903, and the average of 
$10,790 to each failure was less than in the same quarter 
of any year since 1892, with the exception of 1899 and 1900. 


It is also worthy of 
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couraging in the East. 


The ratio of defaulted indebtedness to solvent payments 
through the clearing houses declined to the lowest propor- 
tion on record during any fourth quarter, the closing three 
months of 1904 showing only 88 cents of liabilities to $1,000 
of bank exchanges. 

Comparisons with last year’s figures are particularly en- 
The six New England States alone 
showed a decrease of $5,500,000 in amount of defaulted 
indebtedness, which was over 20 per cent. 
of this difference occurred in Massachusetts, notably in the 
manufacturing aod brokerage classes. 


More than half 


As the total number 


pressure than is customary at the turn of the year, and the | of suspensions in the Bay State were slightly larger than ip 





QUARTERLY STATEMENTS OF FAILURES FOR THIRTY YEARS, AND AVERAGE OF LIABILITIES. 











































































































FIRST QUARTER. ] SECOND QUARTER. THIRD QUARTER. | FOURTH QUARTER. Total for the Year. 
YEARS. No. Amount wt ge) No. Amount Aver’ge No. Amount Aver ge | No. Amount Aver’ge| No. Amount pvome 
Fail- of Liabili-| Fail- of | Liabili- | Fail- 0 Liabili- |, Fail- of -|| Fail- of Liabili- 
ures. | Liabilities.| ties. || ures. | Liabilities. | ties. | ures. | Liabilities. | ties. | ures. | Liabilities.| ties. ures. | Liabilities. | ties. 

1875.....---- 1,982 |$43,173,000 |$21,782 || 1,582 $33,667,000 $21,295 || 1,771 |$54,328,000 |$30,676 || 2,405 $70,888,000 '$29,475 | 7,740 '$201,060,333 |$25,960 
1876......--- ,806 | 64,644,000 | 23,039 | 1,794 | 43,771,000 | 24,398 | 2,450 | 47,857,371 | 19,533 |) 2,042 844,893 | 17,064 | 9,092 | 191,117,786 | 21,020 
1877. ...----- 2,869 | 54,538,074 | 19,010 | 1,880 | 45,068,097 | 23,972 || 1,816 | 42,346,085 | 23,318 | 2,307 | 48,717,680 | 21,117 || 8,872 | 190,669,936 | 21,491 
1878. .......- 3,355 | 82,078,826 | 24,464 || 2,470 | 48,753,940 | 19,738 || 2,853 | 66,378,363 | 23,266 | 1,800 | 37,172,003 | 20,651 || 10,478 | 234,383,132 | 22,369 
1879.....-... 2,524 | 43,112,665 | 17,081 | 1,534 | 22,666,725 | 14,776 | 1,262 | 15,275,550 | 12,104 | 1,338 | 17,094,113 | 12,775 | 6,658 98,149,053 | 14,741 
1880........- 1,432 | 12,777,074 | 8,922 1,065 | 20,111,689 | 18,884 || 979] 12,121,422 | 12,381 || 1.259 | 20,741,815 | 16,474 || 4,735 65,752,000 | 13,886 
1881........-. 1,761 | 24,447,250 | 13,900 | 1,105 | 16,499,395 | 14,931 || 1,024 | 10,112,365 | 9,875 || 1,692 | 30,096,922 | 17,600 || 5,582 | 81,155,932 | 14,530 
1882........- 2,127 | 33,338,271 | 15,670 | 1,470 | 17,242,649 | 11,722 | 1,300 | 18.942,893 | 14,571 | 1,841 | 32,023,751 | 17,394 || 6,738 | 101,547,564 | 15,070 
| ee 2,821 | 38,372,643 | 13,602 | 1,816 | 27,816,391 | 15,317 | 1,803 | 52,072,884 | 28,881 | 2,744 | 54,612,254 | 19,902 | 9,184 | 172,874,172 | 18,823 
1884......... 3,296 | 40,186,978 | 12,193 | 2,214 | 84,204,304 | 37,998 | 2,346 | 56,627,821 | 24,138 | 3.112 | 45,324,324 | 14,547 | 10,968 | 226,343,427 | 20,632 
1885......... 3,658 | 46,121,051 | 12,608 | 2.346 | 28,601,304 | 12,091 | 2,173 | 23,874,391 | 10,986 | 2,460 | 25,623,575 | 10,416 | 10,637 | 124,220,321 | 11,678 
1886......... 3,203 | 29,681,726 | 9,266 | 1,953 | 20,752,734 | 15,746 | 1.932 | 27,227,630 ; 14,090 || 2,746 | 36,982,029 | 13,467 | 9,834 | 1T4,644,119 | 11,651 
1887 . .....-. | 3,007 | 32,161,762 | 10,695 || 1,905 | 22,976,330 | 12,061 | 1,938 | 73,022,556 | 37,674 || 2,784 | 39,400,296 | 14,152 || 9,634 | 167,560,944 | 17,392 
1888......-.-. | 2,948 | 38,884,789 | 13,190 | 2,241 | 29,229,370 | 13,043 | 2,361 | 22,114,254] 9,366 | 3,129 | 33,601,560 | 10,738 | 10,679 | 123,829,973 | 11,595 
| ae Se 3,311 | 42,972,516 | 12,979 | 2,292 | 22,856,337 | 9,972 | 2,276 | 39,227.045 | 17,235 || 3,003 | 43,728,439 | 14,561 | 10,882 | 148,784,337 | 13,672 
a ee 3,223 | 37,852,968 | 11,747 | 2,162 | 27,466,416 | 12,704 | 2,196 | 35,452,436 | 16,144 || 3,326 | 89,085,144 | 26,784 | 10,907 | 189,856,964 | 17,406 
IBOL. ..2- 200 3,545 | 42,167,631 | 11,894 | 2,529 | 50,248,636 | 19,868 | 2,754 | 44,302,494 | 16,086 | 3,445 | 53,149,877 | 15,428 1 12,273 | 189,868,638 | 15,471 
eee 3,384 | 39,284,349 | 11,609 | 2,119 | 22,989,331 | 10,849 || 1,984 | 18,659,235 | 9,405 || 2,867 | 33,111,252 | 11,549 || 10,344 | 114,044,167 | 11,025 
1893......... 3,202 | 47,338,300 | 14,784 | 3,199 |121,541,239 | 37,984 | 4,015 | 82,469,821 | 20,402 | 4,826 | 95,430,529 | 19,770 || 15,242 | 346,779,889 | 22,751 
1894. ........ 4,304 | 64,137,333 | 14,900 | 2,734 | 37,595,973 | 13,751 | 2,868 | 29,411,196 | 10,028 | 3,979 | 41,848,354 | 10,172 | 13,885 | 172,992,856 | 12,458 
1895......... 3,802 | 47,813,683 | 12,577 || 2,855 | 41,026,261 | 14,370 | 2,792 | 32,167,179 | 11,528 | 3,748 | 52,188,737 | 13,924 | 13,197 | 173,196,060 | 13,124 
| See | 4,031 | 57,425,135 | 14,246 | 2,995 | 40.444,547 | 13,504 | 3,757 | 73,284,649 | 19,507 | 4,305 | 54,941,803 | 12,762 | 15,088 | 226,096,134 | 14,992 
Re || 3,932 | 48,007,911 | 12,209 | 2,889 | 43,684,876 | 15,121 | 2.881 | 25,601,188 | 8,886 || 3,649 | 37,038,096 | 10,150 | 13,351 | 154,332,071 | 11,559 
1898......... } 3,687 | 32,946,565 | 8,936 || 3,031 | 34,498,074 | 11,381 || 2,540 | 25,104,778 | 9,886 || 2,928 | 38,113,482 | 13,017 | 12,186 | 130,662,899 | 10,722 
1899......... 2,772 | 27,152,031 | 9,795 || 2,081 | 14,910,902 | 7,165 | 2,001 | 17,640,972 | 8,816 | 2,483 | 31,175,984 | 12,556 || 9,337 | 90,879.889 | 9,733 
1900. .....2.. 2,894 | 33,022,573 | 11,411 || 2,438 | 41,724,879 | 17,114 || 2,519 | 27,119,996 | 10,766 || 2,923 | 36,628,225 | 12,531 || 10,774 | 138,495,673 854 
1901. ........ ,335 | 31,703,486 | 9,506 || 2,424 | 24,101,204; 9, | 2,324 | 24,756,172 | 10,652 || 2.919 | 32,531,514 | 11.145 || 11,002 | 113,092,376 | 10,279 
1902.......... 3,418 | 33,731,758 | 9,869 || 2,747 | 26,643,098 | 9,699 | 2,511 | 25,032,634 | 9,968 || 2,939 | 32,069,279 | 10,911 || 11,615 | 117,476,769 | 10,114 
1903.....---- 200 | 34,344,433 | 10,732 || 2.428 | 32,452,827 | 13,366-|| 2,548 | 34,858,595 | 13,680 || 3,893 | 53,788,330 | 13,817 || 12,069 | 155,444,185.) 12.879 
1904......-00- 3,344 | 48,066,721 | 14,374 || 2,870 | 31,424,188 | 10,949 || 2,969 | 32,168,296 ' 10,835 || 3,016 | 32,543,106 | 10,790 || 12,199 | 144,202,311 | 11,820 
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$758,360 | $1,723,410, 209) $2,211.614| $8°6,304| 141| $766,512) 6] $100,594) 1| $40,398 
257,442 355,834| 75 460.396 | 14 145,453} 54 207,881 1 Set nat waaee ‘ 
129,877 219,473} 52 363,856 || 19 97,622/ 30 121,851 Jue age Gi eae 
6,203,892 | 14,950,328| 879/| 17,836,902| 311| 6,255.576| 527| 5,670.134| 55| 3,024,618; 1/ 1,500,000 
820,257 | 1,513,716; 222) 2,495,129| 74 887,326} 127 621,520 2 Greet ict “seeeee 
325,154 775,736| 196| 1,714,148} 29 218,088} 100 555,048 2 RONGS iii Nain. Seda 
$8 494,982 | $19,538,497 | 1 563 $25,082,045 || 492] $8,460.369| 979] $7,942,946; 66] $3,135,182 | 2 $1,540,398 
14,676,757 | 25.082,045; ../ = ...... | 523] 12,067,531) 943] 8,075,939; 97} 4,938,575) 8| 3,571,691 
$15,621,100 | $28,401,423 | 1,481 rc 311.616 | 546 | $1",925,8°7| 745 | $11,321,651| 94 osvnnees' 10 | $7,627,989 
2.751.856 | 4,247,147) 221| 5,707,155); 79| 1.881,721| 133] 1,293.331 9} 1,072,095 1) 39, 
7,088,504 | 12.554,031| 815) $13,292,800 || 307| 6,451,156] 767| 5,449,859 39 153,016 5) 549,289 
$25,461,470 | $45.202,601 | 2,5 17 | $53,311,601 || 932} $19,158,734 | 1.645 | $18,064,841 | 142| $7,979,026 | 16 | $8,216,642 
26,303,228 | 53,311,601 Si alata (1,015 | 29,460,382 | 1,345; 14,496.379| 157 9,354,840 22 6,329,419 
| 
$4,506,460 | $7,587.829 198 | $4.108.524 | 65 | $2,287,278; 1°5| $1,376,263; 17 $3,924,288 4 $300,000 
164,301 39 ,889| 36) 148,503 || 8 164,750} 33 108,689 3 er aT Naewes 
4,174,195 | 2,786,921} 51)  355,230]) 11 118,831; 16 103,105 2| 2,564,985 | --| ona 
921,803 |  1,890,884| 229| 1,435,112|/ 38] 1,307,882) 158 GRA SRR patie ses 2 | 8 130,000 
1,528,910} 1,659,135; 73) 381,540] 17] 1,188,423; 81 467,512 2 BS eee Se 
1,004,621 | 1,246,803) 121) 693,633 || 25 582,274| 98 624,529; 2 30,000; 3 149,044 
1,184,071 | 1.474.743} 126 916,873 || 845.762| 90 628,981 re Sa eS eee 
459,987 684,592 | 127 863,504 || 17 293.127| 108 389,265 1 2,200) +3) 0 nena. 
1,375,041 | 1,847,557| 236| 1,950,942 34 317,942| 206| 1,362,866 7 166,749 | 2| 2,943,228 
411.284| 1,021,423; 232} 3,920,384] 15 112,609 | 160 807,929 1 100,885, 2 217,000 
409,347 723,306 | 118 560,533 || 4 106,784 | 82 556,522 1 MOP cot? Mewed ; 
789,233 | 1.025,403| 160 853,198 || 14 300,966 | 120 617,037 3 107,400} -.|  -eneee 
1,011,770} 1,514,906; 212} 1,093,915 || 24 575,298 | 194 934,608 2 5,000 | -- | «sees 
1,423,043} 1,530,588 144 1,005,184 || 18 894,330} 121 612,258 3 eed eee 
$19,364,068 | $25.385,979 | 2,061 | $18,287,075 | 301} $9,096,256 | 1,572| $9,182,566)  44| $7,107,157 il $3,739,272 
12,082,540} 18,287,075 uc obese. | 283| 8,344,982! 1,734| 8,800,642) 44) 1,141,451| 23| 10,415,455 
$666,129 | $1.262,509 | 239| $1,293,298 | 21 $74,200; 312| $922,309 6| $266,000; 2 $33,000 
2,163,501 | 3,780318| 573) 4,181,443 || 20 582,635; 364| 2,982,141 7 OO ee eee 
1 787,404}  3,487.059 3,879,156 | 87 707,976 | 358} 1,771,901; 13} 1,007,182) 1 41,000 
$4,617,034 | $8,529,886 | 1,247| $9,353,897 || 128| $1,364,811| 1,034| 5,676,351; 26| $1, 488, 724| 3| — $74,000 
5,354,440 | 9,353,897 Serkan 109 | — 1,665,797 | 1,099 | 6,912,949 | 39 5,151) 16| 3,093,819 
$5,289,436 | $9,701,064| 506| $6,655,591 || 178| $6,172,673| 410! $2,950,441| 23 $577,950 | 13| $7,240,000 
3,164,638 | 4,915,402 | 289) 2,967,832 72| 1,829.073| 267! 2,764,329) 6) 322,000} 7 879,000 
1,952,020 | 2,805,972| 241 | 2,722,166 || 54 788,775 | 184| 1,996,335 | 3 20,862} -.| = -.+.-. 
6,158,368 | 11,949,148 | 1,127 | 20,308,007| 235) 1,820,500, 609} 5,292,148, 72| 4,836,500) 4 39,400 
964,227 | 1,098,614 136 1,879,909 39 | 505,084| 95) 433,329; 7 160,201 5 520,000 
‘| | $17, 528,689 | $30,470,200 | 2 rod $34,533,505 | 578 | $11,116,105 | 1,565 | $13,436,582 | | 111} $5,917,513 29| $8,678,400 
21,599,110 | 34,533, WAL. ped: ay. anene 785 | 15,537,852 1,379! 14,611,151| 185| 4,384,502/ 21/ 2,985,319 
| a4 cane anit Pom 9 16 . | pl 29 
91,804,633 | $2,605,543 | 248| $2,547,461) 58| $557,003! 236| $1,622,129) 14] $426,411/ 5| $221,000 
1,463,600} 2,421,400, 318} 1,839,754 |! 56/ 938,200) 283) 1,404,300) 9) 78,900 | 14| 1,560,300 
194,155 | 418,650) = 97 | 334,206 | 2 | 5,350; 91 | 412,700 | 2 600; 2) 66,487 
347, 897 586,009, 317 | 508, 130 26 22.275 | » 206 | 557,234 | 8 6,500} 1) 357,000 
197,727|. 377,903 96 447,130 || 5] 8.500) 5 309,403; 1 60,000 | 7 | 200,000 
387,045 | 417,672} 103 | 417,642 | 5 | 30957\ 106 re 4 Saw Deny eee ans 7| 1,309,486 
185, 122 | 286,213; 54 403,530 1 14,009} 33 202,913; 2 69, 4 a peers 
138,505 | 172,630; 21 | 183,329 || 2] 7,725| 25 160.405; 1 4,500 | .. | 
180,452} 273,826; 38| 207,498) 3 | 72.248, 47 oe? eee | 2 90, 
574,514 953,764; 146| 945,713 10 | 185,166 | 126 ML cat banwel | 1] 1,450,000 
5,600 12°00! 11 139,100 | pte oe wing ee Oe eel | -- | eeweee 
25,850 42,886; 3) 3.200 || 1] 600; 6 PS eee ee Je] cesses 
$5,504,999 | $8,668,496 | 1,452| $7,976,693 169| $1,842,024 | 1,250| 96,180,261, 37| $646,211 | 32| $5,254,273 
5,857.280 | 7,976,693; ..| sew aee |] 182| 1,875.131| 1,236| 5,617,375; 34 484,187 | 30| 3,218,821 
- = = - ry a ml | 
$13,350 $27,055 | 7 | $39,717 | 2 $5,500 ] $21,555) se | ww ene | «| scence 
176,514 368,808 | 60. 293,561 ll 61,81i; 64 305,997, 1 $1,000; 1| $110,000 
207,995 332,178; 63 | 180,742 || 6 27,30"| 69 at je 3.000 | -- | seen 
5,500 8,000} 13) 125,816 | y Meas te | 4 lie fee eee 
1,154,401} 1,918,278, 181| = 1,555,300 70 | 696.062 218) 1,203,816; 9 18,500| “3 504,509 
39°, 647 676,261 | 146 | 652,146! 48| 364,063) 91 298,288, 3 13,910| 1 ,000 
1,498,127} 2,987,719, 406|  3,840,017|| 109 636,442} 391| 1,789,306; 13 511,971; 1) 11.317 
17,300 88,253; 4] 212,070) 2 70,996 4 | OS Game os | -+ | neeees 
— | ——| te | | ee] eee — | eens |—| - 
$3,466,834 | $6,406,652} 880| $6, 899,369 || 248! $1,912,174 853) $3,946,097, 27| $548,381 | 6| $655,826 
| #3460.838 ~ 599,369 | teeees | 142 | 1,616,469! 704| 3,630,878)  34| 1,622.022 | 1 | 71,242 
| : 
9 $84,438,076 |8144,202,311 | 12, 069 $1 55,444, 1851 2.848 | $52,950,473 | 8,898 364,429,644 | 453 | $26,822,194 | 99 | $28,158,811 
"or 013 981 71504 Pe See ee, | 3.039 | 70:598.144 | 8440 62.145.313| 590| 22,700,728 |121| 29,685,766 





1903, it is evident that there were fewer sensationally large 
Simila’ly in Rhode Island an increase of five fail- 
ures was accompanied by a decrease of almost a million dol- 
lars in liabilities, on account of a few very heavy manufac- 
turing suspensions in the preceding year. 
number of failures and amount of defaulted indebtedness 
there was distinct improvement in Maine and Connecticut, 
and this section made a particularly good exhibit when 
allowance is made for the partial d ‘moralization of the cot- 
ton industry and the stubborn labor struggle at Fall River. 
Only one banking failure of any size occurred in this section. 

A decrease of over $8,000,000 in liabilities of failures in 
the three Middle States was a gratifying exhibit, the Empire 
State contributing three-fourths of the improvement as to 
amount, although the decrease in number was not quite 


defaults. 


Both as to 


in the aggregate. 








one hundred. The decrease in liabilities was chiefly in the 
manufacturing class, which also provided a much better 
exhibit for New Jersey, where the total number was exactly 
the same in both years, but liabilities were almost $1,500,000 
smaller in 1904. Pennsylvania recorded a large increase of 
aout 300 in number of suspensions, but the average amount 
involved was very much smaller, and the aggregate indebt- 
edness compared very favorably with 1903. Trading losses 
for the coal producing State were much larger, but the 
decrease in manufacturing liabilities left a favorable balance 
Banking losses increased heavily in New 
York, but were smaller in the other two States. 

Only the South made a decidedly adverse exhibit as to 
defaults, and the increase of over $7,000,000 was accom- 
panied by a decrease of 144 in number of failures. This appar- 
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ent anomaly is readily explained by the insurance companies | 


that were forced to suspend because of the Baltimore fire, 
and a few large failures in real estate at Washington. West 
Virginia also reported an increase in manufacturing sus- 
pensions, but the section as a whole was prosperous after a 
season of high prices for cotton. The recent fall in quotations 
of the leading southern staple have not as yet produced any 
noticeable increase in failures. Georgia provided the only 
large financial disasters, and the significant decrease for the 
South was due to heavy banking suspensions in 1903—in 
Maryland; ten banks and trust companies failing for 
$8,500,000 in that year. 

As to the three Southwestern States, there was a moderate 
improvement as to comme-cial losses, and a splendid de- 
crease in fiduciary insolvencies. There was a considerable 
increase in number of small trading failures in Arkansas, 
but the amount involved was small in every instance. 
Texas made a good showing in every respect, particularly 
as to banking losses; no failures comparing with eleven for 
$2,098,819 in the preceding year. Decreased liabilities in 
manufacturing and trading failures in Missouri were partially 
offset by a few large defaults in the brokerage and real estate 
division, and the net alteration was a slight balance on the 
right side. 

Extremely erratic comparisons appear in the returns 
from the five Central States. The most striking change 
was a decrease of over $8,000,000 in total liabilities re- 
ported by Lllinois, both manufacturing and trading losses 
declining heavily. There was also a favorable statement 
from Wisconsin, where the amount of defaulted indebted- 
ness decreased almost one-half. On the other hand com- 
mercial liabilities in Ohio increased about 50 per cent. and 
banking suspensions were abnormally heavy. The latter 
increase was mainly due to peculiar methods rather than 
any weakness in the financial situation. Trading losses 
were exceptionally severe in Indiana, but there was im- 
provement as to manufacturing and banking disasters. 
Michigan reported exactly the same number of failures and 
little change in liabilities. 

Commercial failures in the Western States made unusually 
close comparisons with the same time last year. Iowa 
showed the largest increase, especially in manufaciuring 
lines, most other States exhibiting little alteration. On the 
Pacific coast there was a moderate increase in total liabili- 
ties for the State of Washington, chiefly in trading failures, 
which were neutralized by a better showing for California, 
especially in the brokerage and real estate division, 
although the total number of failures in that State increased 
about 25 per cent. 




















Canadian Failures. 

Insolvencies in the Dominion of Canada during the year 
1904 were much more numerous and involved a far heavier 
indebtedness than the preceding year or 1902. Carrying the 
comparison back stil! further, it is found that there were 
more failures in every year of the preceding eight, and 
liabilities were larger in five years of the previous decade. 
In other words, the commercial mortality in Canada was 
somewhat below the average last year, which is particularly 
gratifying when some allowance is made for the gradual ex- 
tension of business into new territory and the normal in- 
crease in population. Manufacturing insolvencies were 307 
in number and $4,136,908 in amount, against 227 failures for 
$3,043,248 in 1903; trading defaults numbered 914 and in- 
volved $6,577,788, compared with 725 for #4,243,543 in the 
previous year; other commercial failures were 25 in number 
and $679,421 in amount of defaulted indebtedness, against 
26 failures for $265,933 in 1903; a total of 1,246 defaults and 
$11,394,117 liabilities, compared with only 978 failures for 

7,552,724 in the preceding year. As to location, the losses 
were much more numerous in the Province of Ontario than 
in 1903, and there was also a gain in amount of liabilities, 
but the net change for the year was slightly less satisfac- 
tory in Quebec. Liabilities in British Columbia more than 
doubled, rising above a million dollars, while the returns 
from New Brunswick compared most favorably with those 
of 1903. 





THE STOCK MARKET. 


The stock market during 1904 was irregular, although 
there was a material enhancement of values, due to the 
great rise that occurred in the later months of the year. 
The upward swing of prices began about midsummer; 
slowly at first, but gathering force as it progressed until 
early in November, and for a period thereafter when the 
movement was at its height it much resembled in its general 
characteristics of strength, activity and breadth the great 
boom of 1900 and 1901. Extreme depression marked the 
beginning of the year, and there were many occurrences in 
the early months of an adverse nature, particularly the 
Baltimore fire and the outbreak of the war between Russia 
and Japan. Duliness appeared in many lines of trade. The 
railroads were handicapped in their operations, because of 
heavy storms, and suffered large losses in earnings.’ ,,The 
latter led to a general curtailment of expenses and the 
abandonment. of much improvement work on various lines. 
Other unsettling factors were the collapse of the great 
cotton speculation for the rise and the failure of the leading 
bull operator; the ratification of the Panama Canal treaty 








CANADIAN FAILURES IN 1904. 
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and the possibility of the payments in connection therewith 
affecting the money market; the decision of the United 
States Supreme Court in the Northern Securities case and 
succeeding litigation to prevent the distribution uf the com- 
pany’s holding, under the plan arranged by the latter’s 
directors; the severe reverses of the Russian forces on land 
and sea, precluding the early termination of the war, and 
large exports of gold. 

As the year wore on the prospects of bountiful crops and 
their later fulfillment helped materially to restore con- 
fidence in the future, and there were liberal purchases of 
stocks and bonds by shrewd and far-seeing investors and 
traders. Zest was given to the speculation which followed 
by the continued and almost abnormal ease of money, the 
latter loaning at one time at the lowest point in ten years, a 
decided revival in the iron and steel industry and general 
better conditions in all branches of trade and business, 
which were reflected in improved railroad earnings. The 
Russo-Japanese war ceased to be a factor during the late 
months, although fears of complications arising out of the 
North Sea incident at one time disturbed the market. 
Prices generally reached their highest point in the early 
part of December, and while there was heavy profit taking 
the strength of the market was well maintained until a 
sensational drive was made against an important property 
by a Boston operator. A sharp decline oecurred throughout 
the list and for a time the market was in a state of semi- 
demoralization, but at the lowest levels purchases for both 
the long and short accounts led to a general recovery. 
A second break occurred after the publication of the 
report of the Bureau of Corporations and the suggestions 
contained therein for federal supervision of corporations 
doing an Inter-State business, following closely on the 
earlier recommendations for the regulation of railroad rates 
by the Inter-State Commerce Commission. Prices, how- 
ever, showed resistance to the selling pressure and soon 
rallied, but on the advance lapsed into extreme dullness. 
An advance in Louisville & Nashville’s dividend rate from 
5 to 6 per cent. drew attention again to the vast improve- 
ment in railroad earnings, and further emphasis was given 
to the latter by the reports of the Vanderbilt lines and the 
restorations of the dividends on Lake Erie & Western pre- 
ferred and Indiana, lilinois & lowa. The large extra divi- 
dend p?yments by Atlantic Coast Line and Delaware, 
Lackawanna & Western and the increase in the Pennsyl- 
vania Company’s annual rate from 4 to 5 per cent. showed 
that the expansion of business was not confined to any par- 
ticular section of the country but was general in character. 

The sales of stocks during the month of December aggre- 
gated 28,175,450 shares, a decrease of 3,785,479 from the 
previous month, but an increase of 12,999,272 as compared 
with the corresponding month of 1903. For the year the 
transactions in stocks aggregated 186,529,384 shares, an 
increase of 25,781,016 shares over 1903, but a decrease of 
1,791,797 shares as compared with 1902. In the last 
quarter of the year 92,615,947 shares were traded in, nearly 
fifty per cent. of the year’s total. During that time there 
were forty-three days on which the transactions ran above 
a milion shares and on three of them over two million 
shares changed hands. The heaviest dealings on any single 
day were those of December 8, when the total reached 
2,884,179 shares, and the smallest on March 10, when only 
73,633 shares were traded in. Bond dealings for the month 
of December amounted to a par value of $118,153,000, a 
decrease of $98,700,500 from the previous month, but an 
increase of $54,118,700 as compared with the same month 
of 1903. The total for the year reached $1,036,810,560, 
figures beyond all precedent in Stock Exchange history; the 
nearest approach to them were those of 1901, when the sales 


~ were $999,404,920. The increase over 1903 was $352,609,710, 


and over 1902, $145,506,410. In the last three months of 
1904 the bond dealings aggregated $484,980,000—more than 
the total for the full year in six of the last fifteen years. 


WEEKLY TRADE REPORTS. 


Boston.—The new year has started satisfactorily in most 
branches of. business. The dry goods jobbers, who have 
been holding bargain sales, report encouraging results, and 
stocks in most departments have been radically reduced. 
Spring openings show a fair trade, and the retail dry goods 
and clothing houses have been doing a good cleaning up 
business. The dry goods market at first hands is quiet, but 
with stocks on hand light and a fair volume of orders on 
their books, cotton mill owners are not forcing business. 
Woolen mills are actively occupied, the American Woolen 
Company having 95 per cent. of its machinery employed. 
In the lumber market the demand for spruce is limited at 
firm prices, and the movement of southern pine and hard- 
woods restricted. Paper mills are fairly occupied, but cur- 
rent demand for products is light Drugs and chemicals 
rule quiet and steady. The demand for dyes and tanning 
materials is moderate. Leaf tobacco has had a quiet week. 
Wines and liquors are fairly active. Pork and fresh beef 
are easy. Butter holds firm at last week’s advance. There 
is more inquiry for flour, and millers are very firm on prices, 
refusing bids that show any material cut from asking figures. 
The grain market is quiet, but the export movement main- 
tains the improvement apparent in the closing weeks of 
December, and the bookings this week include nearly 
500,000 bushels, the largest of any week for a long time. 

Portiand, Me.—Usual quiet prevails in nearly all whole- 
sale lines, though no small amount of merchandise is being 
handled for the season. While the rivers are all low, water 
powers as yet are not seriously impaired, and the textile 
mills as a rule are running as usual. Shoe jobbers report a 
favorable outlook and factories are nearly all supplied with 
orders fully up to capacity for some months tocome. Col- 
lections are fairly satisfactory. 

Philadeiphia.—The slight improvement during the 
past month in carpet manufacturing is reflected in a better 
feeling in the trade. Retail lumber yards are making only 
small deliveries, as it is between seasons, and are busy 
taking account of stock. Dealers speak favorably of the 
volume of business last year, particularly during the last 
half, and anticipate a large trade during the first half of the 
present year. Wholesale dealers are answering many in- 
quiries, and have booked large orders for shipment. They 
report the demand fully equal to the supply and are holding 
prices firm. No new operations in the building trade have 
been started. Brick manufacturers report only moderate 
sales, with prices fair. Cement manufacturers find a slight 
improvement in the volume of business, a number of in- 
quiries being made for future shipments, and prices have ad- 
vanced about ten cents a barrel. Collections are fair. 

The dry goods trade is quiet, and many dealers report 
collections during the past two weeks above the average for 
this season of the year. Manufacturers of clothing, ladies’ 
suits, and dealers in woolen goods report sales light, with 
average collections. Wholesale drug houses find business 
rather dull There has been a noticeabl- falling off in the 
retail drug trade, average sales being for holiday goods. 
Collections are very slow up to the first of the year, but 
payments are now coming more promptly. Paint dealers 
and wallpaper manufacturers are in a dull season, but 
anticipate a good volume of business the coming seuson. 
The market for electrical goods is active, and there isa 
good demand noted. 

Pittsburg.—In the building trades employers and em- 
ployés are arranging the wage scale for the year, the 
previous agreement having expir’d on December 31. In many 
trades contracts have been signed, several others are work- 
ing pending an adjustment of differences, but electrical 
workers are on strike. There are no present indications 
of any serious disturbances, as it is believed both sides will 
act conservatively in view of the favorable outlook for 
building operations during the year. Merchandise lines are 
usually slow at this season. In dry goods, jobbers are 
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taking inventories, and clearance sales held last week were 

exceptionally good. Holiday trade was as good as could be 
expected. Single purchases were not as large in some lines, 
but the aggregate was fairly satisfactory. Lumber is not in 
as strong demand but the volume of business is seasonable. 
Prices are firm, as follows: White pine, $85 to $90; yellow 
pine, $24; hemlock, $16.50 to $18.50, and shingles, $3.10 to 
$3.25. Window glass is in good demand and stocks on 
hand short. 

Williamsport.— Woodworking machine shops are em 
ployed full time and capacity; other shops are in active 
operation, but with somewhat reduced forces. All report 
good orders. Planing mills are ali well employed and report 
a good outlook fr an increased business next season. 
Furniture factories report orders coming in earlier than last 
year, and there is every prospect for an increasing volume of 
business. 


Baltimore.—The opening of the new year finds condi- 
tions generally satisfactory, the past year having been ex- 
ceptional in manv lines, and the outlook for the future is 
bright. Trade with dry goods and notion jobbers continues 
to show an increase when compared with last year, and col- 
lections are unusually good, especially in the manufacturing 
districts. Clothing manufacturers are well employed, and 
spring shipments to date are about the same as last year, 
while collections are satisfactory. The demand for straw 
hats of better material shows an increase, and, in spite of 
the cool summer of 1904, the business for 1905 bids fair to 
be unusually large. There is marked improvement in leaf 
tobacco, leading Houses being busy shipping out unfilled 
orders accumulated before the first of the year; prices are 
unusually high and firm, and collections are good, with 
money conditions favorable. Trade in manufactured to- 
bacco is unusually brisk, with prices unchanged. Business 
in furniture is not so good, and collections are only fair. 
The fertilizer situation is somewhat unsettled, owing prin- 
cipally to unfavorable conditions in the South and the drop 
in the price of cotton. The demand from western points is 
disappointing, and until the outlook in agricultural sections 
is more favorable, no improvement is looked for in prices, 
though a fair volume of business is being done with nearby 
factories. Sugar is quite active, with an advance of ten 
points in values, and refiners are booking substantial orders 
for future delivery, buyers showing some eagerness to ac- 
cumulate stocks. There has been some fluctuation in cof- 
fee, though prices are steadier, and the larger interests are 
carrying over stocks in hope of a better market. The cur- 
rent demand is of normal proportions, and dealers have 
more confidence in present prices. 

Charieston.—While business in all lines is quiet, holi- 
day trade has been exceptionally good. Up to December Ist 
advance orders for spring goods were above the average, 
but since the break in cotton many advance orders have 
been canceled or reduced. Much of the cotton now being 
held will soon have to be sold, and even at present prices it 
will put considerable money into circulation for spring 
business. 

Montgomery.—Retail trade has been quiet since the 
holidays. Jobbers report fair trade and collections are 
reasonably good. Lumber is in good demand, and the mills 
are working to their full capacity. 

New Orleans.—Trade for the week has been rather 
quiet, owing to the holidays and to the fact that country 
merchants in the cotton sections continue to buy sparingly, 
owing to the depression and low price of cotten. The mer- 
chants and planters in the sugar section are all prosperous, 
the grinding of cane has been completed on a number of 
plantations and it is expected that the remainder will be 
finished by the end of the month. Conditions for the har- 
vesting of the crop have been unusually good, the tonnage 
has been large and the output will be the greatest for a 
number of years. Prices have been very satisfactory. 
Jobbers and manufacturers in all lines report the results of 





the year’s business as having been satisfactory, both as to 
volume and as to results. The amount of business trans- 
aeted has been unusually large. The bank clearings also 
show an increased business, the increase for 1904 over 1903 
being $143,218, 134. 

Chicago.—The week in jobbing circles has been mainly 
given over to inventories, balances and initiation of plans 
for the new year. Figures exhibiting the results of last 
year’s operations, upon the whole make a better showing 
than had been expected. Most lines made a moderate gain 
in the volume of sales, dry goods and clothing standing out 
conspicuously for increase. Retail trade during the last few 
months experienced arapid improvement and was unusually 
strong at the close. Country advices show that sales have 
been well up to expectations, particularly during the holiday 
season, and stocks of merchandise are well reduced. The 
agriculturists continue to realize profitaviy upon their prod- 
ucts and a large spring trade is looked for in all the season- — 
able staples. Mercantile collections are very prompt. 

Manufacturing conditions have started out auspiciously, 
demand and prices being on a more satisfactory basis for 
future operations. Forces are being increased and various 
new plants, and additions to old ones, are under construction, 
which will provide much additional activity in the near 
future. Railroad earning are larger, and reflect an unusually 
heavy movement of farm products and finished materials. 
Severe weather has continued to interfere with transporta- 
tion, and complaints as to lack of cars continue to be heard 
in the Middle West. Receipts of lumber, 27,854,000 feet, 
compare with 25,959,000 feet last week and 19,018,000 feet 
a year ago. Returns as to last year’s manufacture of furni- 
ture show a falling oft, but this trade had labor troubles to 
contend with. The outlook is now much morereassuring, 
and increased demand appears in both domestic and for- 
eign branches. The lumber trade is fairly activé, there 
being free buying of hardwoods, and values show firmness. 
The hide, leather and shoemaking division discloses no 
change, values gnd new buying holding steady. 


Louisville.—The trade situation is normal. Seasonable 
weather prevails and failures have been few and unimpor- 
tant. usiness is proceeding on a conservative basis, as a 
rule. 

Nashville.—Trade conditions in this immediate vicinity 
are favorable, but further South the outlook is not so prom- 
ising on account of recent drop incotton. The depreciation, 
however, came rather late in the season, when most of the 
medium classes had sold, and losses now fall mainly upon 
the stronger financial classes. Drummers in this section are 
now starting on the road and some have met with consider- 
able success in obtaining orders, though others, whose trade 
is further South, report that in many instances dealers are 
holding back spring orders awaiting the outcome of the cot- 
ton movement. Collections are fairly satisfactory. 


Cincinnati.—Dullness pervades all branches of retail 
trade since the holidays. Wholesale trade has been quiet, 
stock taking being in progress, and a large number of manu- 
facturing establishments are closed to make necessary re- 
pairs. Manufacturers of clothing and ladies’ wear report 
little business. The dry goods market shows but little life, 
but the outlook for spring trade is encouraging. Wholesale 
boot and shoe manufacturers have had a* good business 
during the past year, and the output has been the largest in 
the history of this city in that line. Prospects are very 
encouraging. Wholesale leather trade report business 
quiet. The provision market is weak and shows a decline 
in prices. 

Cleveland.—Holiday trade has been satisfactory, and 
compares favorably with the volume of business of a year 
ago. The wholesale drug and grocery trade is good and 
manufacturers report orders for spring delivery satisfactory. 
Collections show some improvement. 

Columbus.—Business is starting out well for 1905. The 
past fall has been favorable to building and much has been 
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accomplished in this line.. The holiday trade was large and 
very satisfactory. Labor is well employed and factories in 


shoes, machinery, regalia and other lines are running full 
time. 


Youngstown.—Conditions generally in this district 
are good, and there has been quite an improvement in the 
various trades, compared with the same period a year ago. 
The outlook for iron and steel products is very encouraging. 


Jobbing business is normal and retail trade is fair. Spe- 


cialty lines in light manufacturing are running full, with 
plenty of orders. 


Detroit.— While the volume of trade in several lines was 
from 5 to 10 per cent. less in 1904, on the whole results were 
quite satisfactory. The outlook for this year is favorable. 
A number of new factories started recently, and others have 
increased their facilities. Bank clearings for 1904 were 
$525,513,000, a gain of $2,652,000 over 1903. Building per- 
mits were $6,737,105, a decrease of $175,000 from the pre- 


vious year. In 1904113 new industries were incorporated, 
capitalized at over $7,000,000; 3,000 industries employing 
50,000 men paid out in wages $23,000,000, and produced an 
output of $143,000,000. Automobile factories manufactured 
$10,000,000 worth of goods on a capitalization of $4,200,000. 


Milwaukee.—Trade conditions and prospects show 
steady improvement, and the holiday business was unusually 
large. Statistics for the year closed show that the manu- 
factured product of the city for 1904 was $265,439,494, an 


increase of $13,628,567, equaling 5.41 per cent. over 1903. 
The most notable increase in the leading products is in 


leather and leather working, meat packing and brewing 
products. 


Building operations from Nov. 1, 1903, to Nov. 1, 1904, 
amounted to $8,716,125, a decrease of $59,458 compared with 
the preceding twelve months, which reduction was principally 
in factory buildings. Metal-working industries combined 
produced $88,923,862, an increase of 2.5 per cent. over 1903. 
In wearing apparel the manufactured product amounted to 
$34,983,656, an increase of 3.5 per cent. over 1903. Leather 
working was $29,687,675, an increase of 7 per cent. over 1903. 
Brewing amounted to $20,896,800, an increase of 4.47 per cent. 
over 1903. 

All meat-producing concerns report an aggregate of 
$21,675,500, an increase of 24.3 per cent. over 1903. The 
total volume of wholesale trade is placed at $384,500, 164, 
an inerease of 7.8 per cent. over 1903. The amount 
of Milwaukee-made goods in the jobbing trade was $185,- 
527,764, an increase of 8 per cent. over 1903. Country 


products sold in Milwaukee to the value of $79,843,700, an 
increase of 8.47 per cent. A careful canvas of manufac- 
turers and merchants shows almost without exception the 
greatest confidence in an increased volume of business the 
coming year. The money market is comparatively easy, 
with good paper quoted at 5 to 6 per cent. 


Minneapolis.—The past six months have been satis- 
factory in practically all lines, and present indications point 
to a continuance of brisk trade for some months to come. 
The mild open vinter throughout the Northwest has retarded 
some kinds of business, but the volume moving is large and 
fully up to or above the average. 

St. Louis.—All the shoe factories have started up in 
earnest and are working fuli time, with orders ahead. The 
dry goods trade was somewhat quiet, while clothing, cloaks, 
groceries, drugs, hardware and woodenware were fairly 
active. Collections are generally good. 

Kansas City.— Building permits last year aggregated 
more than $8,800,000, an increase of more than $1,000,000 
over the previous year. Realty transfers last year aggre- 
gated nearly $25,000,000, an increase of over $2,000,000 over 
the previous year. Jobbing trade has hardly reached its 
normal condition, and since the holidays has been quiet. 
Houses are completing inventories and travelers are going 
out. A good year’s business is anticipated. Retail trade is 


fairly good. Collections are good in wholesale lines, but 
there is more or less complaint among the retailers. Bank- 
ing business was quiet the past week. Deposits are holding 
up well, and the banks are still buying paper in the absence 
of regular demand. 


BANK EXCHANGES. 


Bank clearings continue on the same heavy scale as 
during the closing months of the year and show unusually 
heavy payments through the banks in yearly settlements. 
Total exchanges this week at all leading cities in the United 
States are $2,584,212,923, a gain of 28.3 per cent. over last . 
year. Nearly every city reports an increase, and the aver- 
age daily figures for January-to-date are the largest for any 
corresponding period in preceding years, exceeding those of 
the first week of January, 1903, heretofore the high-water 
mark, by 13.3 per cent. Figures for the week and average 
daily bank exchanges for the past year are compared below 
for three years: 

















Five Days, Five Days, Per Week, Per 
Jan. 5, 1905. Jan. 7, 1904, Cent. Jan. 8, 1903 Cent. 
Boston -eee  $170,939,568 $147,434,799 +-15.9 $160,025,715 -+ 6.8 
Philadelphia... 117,917,512 104,938,508 -+-12.4 146,885,909 —19.7 
Baltimore .... 24,425,054 24,229078 — 0.8 28,929,549 —15.6 
Pittsburg..... 43,404,816 43,941,289 — 12 47,362,304 — 8.4 
Cincinnati.... 24,491.350 22,449,450 + 9.1 27,348,250 —10.4 
Cleveland .... 21,154,352 17,119,949 -+23.6 18,221,425 -+16.1 
Chicago ...... 181,713.888 162,643,238 +11.7 189,765,936 — 4.2 
Minneapolis 16,976,453 15,286,177 11.1 15,288,079 -+-11.0 
St. Louis ..... 61,216,284 58,480,660 4.7 58,420,079 + 4.8 
Kansas City .. 18,605.303 21,715,591 14.3 20.862,047 —10.8 
Louisville .... 12,477,531 10,414,484 -+19.8 12,633,360 — 1.2 
New Orleans... 23,997,602 25,855,253 . 7.2 17,880,933 ++-34.2 
S. Francisco.. 31,278,694 28,626,340 9.3 31,630,188 — 1.1 
TORE sccuee $748,598,407 683,134,816 -++ 9.1 $775,253,774 — 3.4 
New York.... 1,835,614,516 1,331,689,896 +318 8 2,015,034,697 — 8.9 
Total all.... $2,584,212,923 $2,014,824,712 4-28,3 $2,790,288,471 — 7.4 
Average daily: 
Jan. to date.. $527,029,000 $402,965,000 30.8 $465,048,000 13.3 
December .... 457,027,000 324,478,000 40.8 349,340,000 30.8 
November .... 483,032,000 319,104,000 51.4 405,108,000 19.2 
October ...... 408,069,000 307,689,000 32.6 390,139,000 4.6 
3d Quarter.... 302,474,000 301,142,000 0.4 352,549,000 —14.2 
2d Quarter.... 292,165.000 338,313,000 -—13.6 360,662,000 —19.0 
ist Quarter ... 309.495.0090 363,147.000 —148 %51.385090) —'7.6 





THE MONEY MARKET. 


Call money rates at the opening of the new year were 
about half those quoted at the corresponding time in 1904, 
and it is not possible to discern any pressure in the near 
future. Demands are not large on any account, and the 
last statement showed the associated banks to bein good 
condition, despite some loan expansion and the failure of 
the averages to reflect known receipts from the interior. 
Heavy dividend and interest disbursements are being made 
without any difficulty, and as this money will return within 
the next few weeks, the outlook for continued ease is only 
clouded by uncertainty regarding the stock market and the 
foreign situation. Peace in the East would check the 
demand for money in taking up war loans, but, on the other 
hand there would develop a greatly increased call for cash 
in mercantile lines, as business would expand very largely. 
Non-member banks reported a very large increase in 
surplus above the 25 per cent. reserve, whereas most of the 
institutions are only compelled to carry 15 per cent. More 
gold was taken from the Assay Office, and it is probable 
that all the available bars will be exported during January, 
although foreign markets are making less effort t» secure 
shipments. 

Call money has ranged from 2 to 34 per cent., with the 
bulk of new business transacted at near the bottom figure. 
Time loans are quoted 3 to 3} for short terms up to ninety 
days, and 34 per cent. is the price asked for six months 
accommodation. Commercial paper is a little more active, 
as usual at the turn of the year, and best endorsements are 


placed as low as 4 per cent. up to 5 per cent. for names less 
well known. 





FOREIGN EXCHANGE. 

Transactions in the market for foreign exchange indicate 
that January dividend payments and annual settlements 
abroad were fully provided for prior to the end of the year. 
Consequently, the liberal offerings of cotton bills tended to 
weaken the tone ofexchange until there arose a better demand 
for remittance. The chief event of the week was the with- 
drawal of gold, both for Europe and South America. These 
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operations may have a commercial derivation or superficial 
reason, so to speak, but the actual explanation of any outgo 
of specie at this time is undoubtedly found in the needs of 
foreign bankers who are endeavoring to place the new Rus- 
sian loan without any financial embarrassment abroad. 
This center is thereupon asked to settle London accounts at 
Buenos Ayres and send gold to Paris, which it is fortunately 
able to do without even fractionally hardening the tone of 
the money market. Daily quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60days.... 4.842 me 4.843 4.842 4.842 4.843 
YMerling, sight..... 4.862 Lis 4.863 4.87 4.874 4.874 
Sterling, cables.... 4.87} aici 4.872 4.874 4.874 4 874 
3erlin, sight ...... 95.44 .--- 95.44 95.44 95.44 95.44 
Paris, sight ....... 5.163 iain 5.164 5.164 5.164 5.164 


DOMESTIO EXOHANGE. 

Rates on New York are as follows: Chicago, 30 cents pre- 
mium; Boston, par; New Orleans, commercial 25 cents dis- 
count, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 10 cents 
discount; San Francisco, sight 24, telegraphic 5 cents; 
Charleston, buying 1-20 discount, selling at 1-10 premium ; 
St. Louis, 25 cents bid, 35 cents asked; Minneapolis, $1 


premium. 
SILVER BULLION. 


After closing the old year at the highest point, and over 
8 cents an ounce above the lowest price, it was not un- 
natural to find the advance checked. Conditions were not 
altered, neither supplies nor offerings increasing, but an 
upward movement of quotations may not be continued in- 
definitely without interruption. Quotations here and abroad 
were as follows: 

Sat. Mon. Tues. Wed. Thurs. _ Fri.. 
~ondon prices....... 28.37d. 28.31d. 28.19d. 27.94d. 27.87d. 
New York prices .... 61.50c. 61.37¢, 61.12c. 60.62c. 61.00c. 

FOREIGN FINANOES. 

Although the Bank of England gained £1,162,260 in gold 
holdings, the increase in other items was so much heavier 
that the proportion of reserve to liability fell to 34.94 per 
cent., or lower than at any time last year. The Bank of 
France lost 5,725,000 frances in gold and increased loans 
8,975,000 francs Call money at London is easy at 14 to 1} 
per cent., and time loans cost 2% per cent. At Paris the 
open market rate is 2.56, and at Berlin 2% per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Jan. 5, 1905 Dec. 29, 1904 Dec. 22, 1904. 
told owned........ $77,927,331 $80,082,860 $82,977,476 
Silver owned ...... 14,149,392 11,659,925 12,195,759 


Net gold has decreased for the week, but silver gained an 
equivalent amount, and gross gold holds steady at about 
$696,500,000. The avalable cash balance is $146,287,039, of 
which the national banks hold $112,364,089. For the month 
thus far the Treasury balance is slightly favorable, redu- 
cing the deficit for the fiscal year to $21,845,988. 


MONEY IN CIRCULATION. 

Chiefly because of gold exports the total money in circu- 
lation on January 1 decreased to $2,569,621,125, against 
$2,573,888,367 a month previous. The amount per capita 
is somewhat below the top record, $31.12 comparing with 
$31.38 on’‘November 1. Including money in the Treasury, 
the nation’s aggregate is $2,839,103,169, compared with 
$2,840,236,023 on December 1. 


NEW YORE BANK AVERAGES. 

Closing averages of the associated banks for the year 
1904 were unusually strong for the season. Buying of 
securities with borrowed money, in order to anticipate 
the investment of January dividends, largely expanded 
loans, which was reflected in an increase in deposits call- 
ing for $2,500,000 more cash to maintain the 25 per cent. 
reserve. As the gain in legal tenders was not a million dol- 
lars more than the decrease in specie through exports of 
gold and transfers to the interior, the surplus was reduced 











moderately. The statement in detail compares with earlier 
dates as follows : 

Week’s Changes. Dee. 31, 1904. Jan. 4, 1904. 
Loans............ Ine. $9,271,000 $1,066,701,200 $908,570,550 
Deposits ......... Ine. 9,933,600 1,104,049, 100 886,178,900 
Circulation....... Ine. 278,400 43,145,300 44,925,400 
Re Dee. 1,850,700 208,554,800 160,675,800 
Legal tenders.... Ine. 2,770,300 81,140,900 70,410,800 

Total cash.... Inc. $919,600 $289,695, 700 $231,086,600 
Surplus reserve... Dec. 1,563,800 13,683,425 9,541,875 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $102,- 
332,800, a contraction of $543,700; deposits $118,342,700, an 
increase of $1,993,100; surplus reserve $4,055,325, a gain of 


$2,239,125. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $78,662, exports 
$614,715; gold imports $143,667, exports $893,333. Since 
January lst: Silver imports $1,283,244, exports $36,850,180 ; 
gold imports $12,978,155, exports $108,248,509. The pre- 


vious year’s gold exports were $33,565,812, and in 1902, — 


$29,025,348. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is easy and the opinion 
prevails that the same conditions will continue. Call loans 
are quoted at 24 to 3 per cent., and the offerings are large. 
Time money is quoted at 34 to 4 per cent. The clearing 
house rate is 24 per cent., and New York funds sold at par 
for cash. The bank statement shows: Loans, $182,372,000 ; 
circulation, $7,392,000 ; deposits, $142,857,000 ; due banks, 
$68,700,000 ; U.S. deposits, $3,745,000 ; with reserve agente, 
$29,968,000 ; exchanges, $11,780,000; due from banks, 
$20,455,000; 5 per cent. fund, $373,500; legal tenders, 
$6,884,000 ; specie, $18,681,000 ; surplus reserve, $4,442,143 ; 
New York excess, $8,845,143. 

PHILADELPHIA.—The money market is firm, and a good 
deal of business is being done. Call loans are quoted at 4 
per cent. and time loans at 4 to 6 per cent. The last state- 
ment of the Philadelphia national banks shows: Loans and 
discounts $214,086,000, decrease $1,370,000; lawful money 
reserve $63,714,000, increase $2,304,000; due from banks 
$33,298,000, increase $541,000; due to banks $97,298,000, 
decrease $896,000; deposits $155,488,000, increase $2,437,- 
000; circulation $11,986,000, increase $19,000; percentage 
of reserve 29.1. 

CINCINNATI.—The demand for money has been fair and 
the market continues easy. Prime paper is freely discounted 
at 5 and 54 per cent. and call loans mainly at 3 per cent. 

Cu1caGco.—Current demand for funds has shown moderate 
improvement. Money is quoted at 4 to 5 per cent. for mer- 
cantile paper, and collateral loans 34 per cent. Deposits 
continue at their highest average. 

St. Louis.—All the financial institutions are well supplied 
with loanable funds, while the demand for money continues 
comparatively light. Rates remain steady. Call loans are 
4 to 44 per cent. ; time loans 4 to 54. 





Trade Conditions in Canada. 


Montreal.—Business has been quiet in wholesale trade 
circles, and travelers are about starting out on their routes 
again with anticipations of a favorable spring trade. In the 


sugar market there is a tendency to further strengthening, 
both refineries having advanced quotations 5c. on the 3d inst., 
and a further revision of prices at any moment is deemed 
not improbable. Locally, hides have advanced half a cent. 
Values in other lines are steady. 


Quebec.—The holiday trade was an average one, but 
the general feeling in business circles is not at all optimistic. 


Money is close, and now that the busy season is over and 
navigation closed, there is but little to stimulate business. 
In the shoe industry manufacturers report few orders, and, 
as a rule, they are small. 


Toronto.—There is no change in condition of wholesale 
trade, travelers generally having returned to their routes. 
Business in groceries is a little more active, with another 
advance in sugars, which are now higher than for a number 
of years. 


Winnipeg.—Seasonable weather improves trade con- 
ditions. Holiday retail trade was large. Merchants are 
generally preparing for stock taking. Collections are still 
sluw. 
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5 IRON AND STEEL. 


Although new business comes forward rather slowly, 
owing to the usual holiday feeling, there is'a constant de- 
mand for practically all forms of iron and steel, which main- 
tains all quotations, and in several cases moderate advances 
were obtained for the new year’s deliveries. The tone is 
firmer on orders for the second half of 1905 than for more 
prompt deliveries. With droutb conditions entirely re- 
moved, there is no longer any excuse for curtailment of 
production, and Connellsville vvens are turning out coke at 
the rate of 13,000,000 tons or more per annum. Prices are 
still fairly strong, because of low stocks at many points and 
the eager demand for quick shipment to blast furnaces, 
which are securing high prices for pig iron, notwithstanding 
the fact that many of the expected contracts are still pend- 
ing. Lower discounts on merchant pipe went into effect on 
January 2 and all tubes cost more. Inquiries for steel rails 
are numerous, although the roads are not placing orders as 
freely and promptly as anticipated. There is not a weak 
element in the situation. 

MINOR METALS. 

Statistics of supply at the close of the year were not calcu- 
lated to support the market for tin, and quotations eased off 
moderately. The total visible for the United States and 
Europe was 14,768 tons, against 14,412 a month previous 
and 14,274 a year ago. Shipments from the Straits and 
other figures of movement were all calculated to weaken 
a market in which the spot demand was quiet. Exports 
more than 110,000 tons greater than in 1903 made last year’s 
copper outgo memorable, and helped to hold prices firm, 
but London cables gave no additional strength this week 
and the home spot business has been quiet since the turn of 
the year. Independent mills have followed the leading pro- 
ducer’s recent advance in price of tin plates, and the works 
are all well engaged. Quiet conditions in the lead market 
have not disturbed quotations. 

THE PITTSBURG MARKET. 

PITTSBURG.—The iron and steel market, while quiet, has 
lost none of its strength. Coke operators are in a much 
easier condition since the water famine was broken, and 
coke production has increased, which will improve the fuel 
supply of the blast furnaces, and place them in better con- 
dition to meet the additional demands foriron. For several 
years past, during heavy winter weather, delay in the matter 
of cars has been the source of trouble to the coke shippers, 
and this appears as an unfavorab'e factor, although the 
difficulty this year may be minimized. The demand for 
coke is strong, and the ovens are behind on deliveries. 
There is no particular demand for pig iron at. present, as 
consumers have arranged for their wants for the first quar- 
ter. Stocks on hand are small, and spot iron is scarce. 
Production of pig iron is increasing by the blowing in of idle 
furnaces, and prices are well held. Bessemer pig is quoted 
at $16.85 to $17.10; No. 2 Northern foundry iron, $17.35 to 
$17.85. Billet mills are operating steadily, and steel is 
scarce for prompt delivery. Higher prices in pig iron have 
added strength to steel billets, which, while the official 
quotation remains at $21, are bringing out.premiums of $2 
to $3 a ton, according to the time of delivery. The rail 
market continues satisfactory. The action of the rail pool 
in affirming the price of $28 for standard sections was ex- 
pected to bring forth a substantial tonnage, estimates rang- 
ing as high as 2,500,000 tons. The tonnage booked has 
been estimated at 750,000 tons, which is not a large amount 
for each mill after allotment was made under the pool ar- 
rangement. The railroads are slow in placing the addi- 
tional tonnage expected, and as rails constitute a heavy 
portion of the aggregate steel production, the refusal of the 
railroads to order liberally is a drawback to the forward 
movement. In lighter finished lines, however, there is a 
good tonnage, which, with the rail orders booked, insures 
steady operation for some time, and until further business 





develops. The structural market is still a little quiet, but 
is more active than for several months. Considerable busi- 
ness is being figured on for the year, and the market will 
become quite active when that business reaches the mills. 
Specifications on business already booked are coming in 
with regularity, and new business in small lots involves a 
a fair tonnage. Prices are unchanged, on a basis of $1.50 
for 3-15-inch beams and channels. Sheets are active, and — 
the majority of the mills running. The independent mills 
continue to get a good share of the business going, and the 
leading interest has advanced black sheets $2aton. No. 28 
gauge is now quoted at $230 and $2.35 for galvanized. 
Plates are strong. The mills are occupied for several 
months ahead, and there is new business in sight. Both 
car and ship building companies are urgent in demand for 
plates, and there are many small orders. Tank plate is 
quoted at $1.50; boiler, $1.60, and fire-box, $2. The bar 
mills are well employed, and muck bar is higher, at $28.85 
to $29. Bessemer steel bars are quoted at $1.45; common 
iron, $1.65, and refined, $1.80. 


THE CHICAGO MARKET. 

CHICAGO.—The year opened with dealings less frequent 
than during the preceding weeks, but the general situation 
exhibits great strength, and indications are encouraging for 
coming activity in the leading branches. The Illinois Steel 
Company has obtained orders for 250,000 tons of rails in 
less than a month. This concern has reopened all its various 
plants, and the bookings indicate steady activity throughout 
most of 1905. It is also pushing the construction of an open 
hearth steel plant of 600 tons a day, a bluoming mill of 1,000 
tons a day, and a structural steel mill of 1,200 tons a day. 
These will give employment to 1,000 hands, and will be 
running in full by midsummer, though the open hearth plant 
is expected to be in operation during March. The new 
plant of the Columbia Tool Steel Company is nearing com- 
pletion, and a large by-product coke plant is under rapid 
construction at South Chicago. The Inland Steel Company’s 
sheet mill at Indiana Harbor will resume operation soon. 
There is good demand for wire, structural material, mer- 
chant and pig iron. Factory inquiries indicate growing 
needs for finished materials, the improvement appearing in 
car building, heavy machinery, boiler making and railway 
equipment. Ship building yards are rushing work upon 
vessels to be launched the coming spring, and the electric 
and plumbing lines make excellent reports as to new 


business. 
THE DULUTH MARKET. 


DvuLvuTH.—Indications point to a higher price for iron ore 
the coming season, and in local mining circles an advance 
of twenty-five to fifty cents per ton is looked for over the 
price of last year. Foundries and machine shops in Duluth 
and Superior are busy on new work, and the outlook in all 
lines is favorable. 

THE PHILADELPHIA MARKET 

PHILADELPHIA.—The iron and steel market is quiet, as 
is customary during the holiday period. Dealers, however, 
report large increase in inquiries. Orders are well in hand 
and the general situation is looked upon as strong. 


THE BOSTON MARKET. 

Boston.—For pig iron the market is quiet and firm. 
New England furnaces have not felt the full effect of the 
outside improvement, but prospects are cheerful and there 
is a confident feeling throughout the market. There is a 
steady demand for finished products at unchanged prices, 
the principal business calling for immediate delivery. Ex- 
store business in sheets and other items is fair for the season. 

OTHER LEADING MARKETS. 

CINCINNATI.—The iron market is firm and there is a 
good demand. Prices show an upward tendency. 

CLEVELAND.—The iron and steel market is active and 
prices firm. Large manufacturers are working full time, 
with orders ahead. Builders of machinery are quite busy 
and the outlook is generally good. 
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THE GRAIN MARKETS. 


As is frequently the case after the comparative dullness 
which generally prevails during the mid-winter holiday sea- 
son, the wheat market has developed a firm undertone and 
somewhat more activity. This is perhaps more true of the 
cash markets in the Northwest than of the speculative mar- 
kets generally, and is especially the case with low grades of 
spring wheat, which have advanced four or five cents re- 
cently as the result of a better milling demand, a reflection 
of an improved consumptive demand for flour. While this 
increased demand has not yet resulted in a greater output 
of flour the past week, judging by the production at the 
three leading northwestern points, Minneapolis, Duluth and 
Milwaukee, there is nothing to be wondered at in this fact, 
as the mills make a practice of closing down just before the 
first of the year for a general clean up. This would of course 
curtail the output appreciably, so that another week will 
have to pass before the reported good demand will be shown 
in an increased grind. A feature which tends to improve 
the cash situation in the Northwest is the steadily decreasing 
movement in that section of the country, and the reiterated 
predictions of well posted people, that receipts will shortly 
show a marked falling off. In fact, one of the leading firms 
in Duluth is quoted as saying that after careful inquiry they 
are convinced that 25 to 50 cars a day is all that can be ex- 
pected at that point from now on, and if the movement 
dropped to almost nothing it would not be surprising. 

In view of the decrease of over 1,500,000 bushels in the 
primary receipts the past week, the increase in the visible 
supply of 901,000 bushels last Tuesday was a surprise to the 
trade, although it is interesting to note that over 200,000 
bushels of the increase was in Port Arthur and Fort Wil- 
liam (Canada) stocks. The explanation of the increase is 
probably the temporary let-up in the milling demand, on 
account of the yearly stoppage and renovating of the mills 
above mentioned. The visible supply has now passed the 
40,000,000 bushel mark; to be exact it is 40,619,000 bushels, 
a total which was generally considered would not be reached 
when the shortage of the last crop became apparent several 
months ago. Itis simply an illustration of the effect of 
high prices upon the invisible supply of this country, result- 
ing in a much earlier marketing on the part of the farmer 
than would occur under normal conditions, «hen the ten- 
dency would be for him to hold what he conveniently could 
for possible higher prices in the spring. The recent ruling 
values have been thoroughly satisfactory to the grower, 
however, which is not surprising, considering the average 
has been the highest for over a decade, not excepting the 
year of the Leiter wheat deal. This is indicated by the fact 
that notwithstanding a shortage in the spring wheat crop 
of practically 20,000,000 bushels, in the three leading spring 
wheat States, compared with the previous crop, not taking 
account of lower quality, it is only recently that receipts in 
the Northwest have not shown an increase compared with 
last year. Even now arrivals at Minneapolis are nearly 
3,000,000 bushels larger than for the corresponding period 
the previous season, but this is largely accounted for by re- 
ceipts of Pacific Coast, Canadian and winter wheats there. 

A strengthening feature at the commencement of the week 
was a decided falling off in the world’s shipments, due toa 
sharp decrease in exports from Russia and India. It is also 
likely that shipments from the countries tributary to the 
Danube will shortly become smaller, as that river has 
frozen over, thus closing navigation. In consequence of 
the smaller quantity of wheat put afloat the quantity of 
breadstufis on passage decreased 2,736,000 bushels, the 
largest decrease for some time past. Domestic crop condi- 
tions have been somewhat better, owing to more snow, and 
the Cincinnati Price Current is authority for the statement 
that the winter wheat plant is in a better position than a 
month ago, and averages well for this season of the year. 
The monthly Government crop and weather bulletin was 





also generally favorable in tenor. That the protracted 
drought during October, November and part of December 
caused more or less damage is shown.in a loss in the Qhio 
crop condition of three. points from December 1 and five 
points from a year ago, the condition on January 1 being 
estimated at 72 per cent. 

Speculation is largely professional, the general speculator 
being afraid to operate extensively, owing to the knowledge 
that the enormous holdings credited to large eastern inter- 
ests dominate the market. While this cloud hangs over the 
market trading is certain to be restricted to a greater or less 
extent. European crops are generally in a favorable posi- 
tion, although some apprehension was caused early in the 
week by cold weather and deficient snow covering. Later 
cables reported some snow having fallen in Roumania, which 
partly alleviated this unsatisfactory condition. Reports 
from Argentina state that the yield is below last season, the 
average in the province of Buenos Ayres being placed at 12 
bushels to the acre against 14 bushelsa yearago. The acre- 
age sown was materially larger, however, which would make 
the fina! outturn considerably in excess of 1903-1904. 


W heat—Ntw YorkK PRICEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May .. High.$1.'5 5-16 wae $1.164 $1.15 9-16 $1.15 15-16 $1.16 1-16 
Low. 1.144 waiats 1147-16 1.14 11-16 1.154 1.15 5-16 
July..High. 1.03} 1.03} 1.034 1.034 
Low . 1.023 1.022 1.03 1.023 


CHICAGO PRICES. 


Sat. Mo Tues. Wed. Thurs Fri. 
May .. High.$1.14 11-16 $1.154 $1.142 $1.154 $1.154 
Low. 1.134 1.133 1.133 1.143 1.14} 
July ..High. 98} a 994 988 982 98% 
Low. 984 aaa 98 98 3-16 98+ 984 
Corn—New YorK PRICEs. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May..High. 51% sais ait 50 3-16 50 1-16 oe 
Low. 51 ws er 50 50 
CHICAGO PRICES. 
Sat. Mon. Tues. Wed, Thurs. Fri. 
May..High. 45} wlan 455-16 443 443 443 
Low. 45} a 444 44} 443 43} 
July..High. 45} 4511-16 45 447 443 
Low. 453 45 443 44} 443 
CHICAGO PRICES. 
Oats. Sat. Mon. Tues. Wed. Thurs. Fri. 
May..High. 31% Simeits 31% 314 314 30} 
Low. 34 314 314 302 303 
July..High. 313 318 313 314 30 13-16 
Low. 314 31; 31 302 303 
Lard. Sat. Mon. Tues. Wed. Thurs. Fri. 
BP vcccsoccccs High. $7.02 aes $7.07 $6.75 $6.57 $6.65 
Low. 7.00 7.02 6.60 6.55 6.55 
ey High 7.17 7.02 6.87 6.90 
Low cia 7.12 6.85 6.80 6.77 
Ribs. Sat. Mon. Tues. Wed. Thurs. Fri. 
MP ccvenecese ~High. $6.70 acta $6.75 $6.37 $6.32 $6.32 
Low. 6.65 6.70 6.32 6.27 6 27 
PUP . coccacenas High. 6.87 6.70 6.65 6.62 
Low. o 6.82 6.62 6.57 6.55 
Pork. Sat. Mon. Tues. Wed. Thurs. Fri. 
er High.$12.82 . $12.92 $12.35 $12.12 $12.25 
Low. 12.72 12.77 12.20 12.10 12.12 
PP cccnsosnval High. 12.80 12.65 12.65 
Low. 12.60 12.50 12.45 


MARKET FOR CORN. 

Conditions surrounding the supply and demand are still of 
an unsatisfactory nature, the movement from the interior 
continuing liberal while the domestic demand is not large 
enough to comfortably take care of arrivals, and the inquiry 


_from abroad amounts to practically nothing. This explains 


the large increase in the visible supply of 2,369,000 bushels, 
against an increase of 1,849,000 bushels the week previous. 
Illustrative of the poor demand from foreigners, it is stated 
that a parcel of corn sold to Liverpool has been sold back to 
the seller owing to the bearish conditions on the other side. 
The demand there is poor, stocks are accumulating rapidly, 
owing to heavy purchases of the past month or six weeks, 
and those closely in touch with the situation believe there 
will be little foreign inquiry for American corn until after 
the recent purchases have been digested. 
MAREET FOR OATS. 

Prices the past week have been steadily maintained, the 
movement being light and the demand good. While this 
condition continues the trade looks for no great change in 
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LATEST GRAIN STATISTICS. 





Grain Movement each day is givén in the following table, with 
the week’s total, and similar figures for 1904. The total for the previous 
five weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


-——--W HEAT.——— FLOUR. ——— —-CoRN.-— ——~ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Priday ...cece 379,466 473,040 818,452 
Saturday ..... 573,637 77,822 17,655 544,410 396,567 
eu 10,308 967,530 383,712 


Wednesday... 468331 ...... 729 1,205,461 ~—«-:178,811 








Thursday .... 564,720 7,996 17,889 1,154,028 557,533 
Total....... 2,876,869 85,818 4,344,469 2,335,075 


66,346 

“ last year 4,590,703 755,417 269,637 3,308,672 1,374,193 
Dec., 5 weeks... 25,131,658 782,851 490,631 29,864,856 4,716,774 
“1903. 31,237,950 4,838,733 1,186,305 12,824,987 3,022,315 
The total western receipts of wheat for the crop year thus far amount 
to 146,463,132 bushels, against 157,808,747 bushels during the previous 
i. Atlantic exports of wheat, including flour, this week were 384,375 
els, against 729,376 last week and 1,968,783 a year ago. Pacific 
exports were 421,183 bushels, against 536,017 last weekand 235,134 last 
year. Other exports were 83,649, against 146,557 last week and 109,701 
A Dp} ago. Total exports since July 1 of wheat, flour included, were 

27,449,493 bushels, compared with 76,169,568 bushels last year. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, together 
with the movement during the corresponding period last year, were: 

Present crop, Previous crop, 








bushels. bushels. Bushels. 

EE eee 15,221.000 16,868,810 Decrease 1,647,810 
Kansas City......... 24,970,702 28,168,566 Decrease 3,197,864 
, is RTE 3,311,130 4,363,173 Decrease 1,052,043 
EE Wise eereaune 1,920,762 1,741,177 Increase 179,585 
0 45,423,594 51,141,726 Net dec. 5,718,132 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, com- 
pared with the movement during the corresponding period last year were: 


Present crop, Previous crop, 





bushels. bushels. Bushels. 

PE cn cnssvecinns 17,290,107 18,419,469 Decrease 1,129,362 
Milwaukee .......... 5,942,714 6,271,190 Decrease 328,476 
Minneapolis......... 52,379,960 53,211,550 Decrease 831,590 
I oii itdentaanein 19,727,973 22,740,603 Decrease 3,012,630 
i sitetnneantinica 95,340,754 100,642,812 Total dec. 5,302,058 


Visible Supply ot Grain in public licensed warehouses at the 
os points of accumulation and in transit east of the Rocky Moun- 
ns in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 









































Wheat. | Corn. ' Oats. Rye. Barley. 

ocks at 
- Dec. | Dec. | Dee. | Dec. | Dec. | Dec. | Dec.|Dec. | Dec.| Dec. 
31. | 24. | 31. | 24. | 31. 24. | 31. | 24. | 31. | 24. 
New York ...|*1,379 1.402 31/ 269] 1,618] 1,838] 98] 152] 515! 538 
‘6 afloat 40} ....| 507 c—UM TO ee ee ee 
Boston ...... : 2 ae FF FF Ae ee Pee 
Philadelphia.| 32} 32) 254) 564) 200) 160)....) 3)....).... 
Baltimore ...| 899) 938) 587) 999) 122) 137) 305) 312) ....!.... 
BCU... cccch coocl GL BEE asacl. cacel cose] aceek cooat once 
Galveston ... EE Sere Ee ee ee Lo 
Montreal ....| 503) 497) 865 67| 158} 154) ....] ..../ 121) 118 
Toronto ..... 16 16 4 ae Pe Peet ee 
Buffalo...... 4,624; 4,296 ....| 251) 2,152) 2,486) 802) 785/3,317/3,219 
ase afloat} 2,021) 2,549 75; 105) 293) 293) 45) 119) 943/1,120 
EN sn wsaia 389} 261) 524 422! 723} 771; +415) 14 6 4 
Detroit ...... 732| 699| 131) 131 91 91; 16 16 39) 45 
Chicago ..... 1,656 1,639; 2,140) 1,418] 3,580) 4,105) 414) 413) 13) 13 
6 SS SOs CR. le: Cee SS RO eee Lae 
Milwaukee...| 805} 773' 103) 105) 666) 635) 37] 42] 259) 251 
7 2 oiiee gesek paul amt yes kee sede BONER aebel wend 
Pe ne on ween” dad oak pall lee ween badel Gene 
) 6 FR? 84) Ee ee eee ee cere eee Eee ie 
Duluth ...... 3.782) 3,247; ....| ....| 3,635) 3,412) 161] 146) 418) 399 
- TES Se ere fe Ce ee ae eee lee 
Minneapolis .|14,379/ 14,329 58 13} 5,731) 5,694; 52) 70/1,247/1,113 
St. Lou es 3,149) 3,082; 177) 208) 1,070) 1,081; 12) 12} 27} 27 
> a FP ere aes ree es eee Gees eee ERs gare 
Kansas City .| 1,760) 1,761) 596) 387) 434) 438] ....) ....| ....) 2... 
Peoria ...... 1 1} 290; 329) 1,576) 1,594) 25) 25 3 3 
Indianapolis.| 240) 237 68 55} 272) 210 1 1 _— 
IE GSA TE TE RT See PS Oe Bee pee 
EE ee ee en ee. Set see ee ee eee Pe 

On canals and 
rivers ..... sade de waits ee ee ee ee Gere Bae Lee 

Total ..../40,619 39,718 9,577) 7,208)/22,892) 23,672 


} 


1,983)2,110 6,908 6,850 























Increase ..... 901) 1,133) 2,369) 1,849) ..../ ....| ....| --.-| 58} .... 
BOOT ORGD cccc] ccc] seccl scoscl coset 7am O82) On) GH...) O08 
Year ago .. ..|38,204/36,384| 5,783] 5,728) ,508| 8,330|1,228/1,306/5,380)5,580 
a 49,738/49,678 6,584) 7,112) ,804) 5,059)1,097) L, 122/2,876.3,115 
eae 58,929|58,648 11,702)11,252| 5,002) 5,266|2,361|2,481|2,324/2,453 
PPR 61,245|61,408/10,420| 9.053) 9.632} 9,393/1.266|1,262 2,483 '2,662 
Re 57,892|58,291/12,613)11,598' 5,251' 5,694'1,311'1,397)2,210 2,456 





*000 omitted throughout this table. 


The quantity of breadstuffs on passage December 31, 1904, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 73,803,000 bushels, against 62,724,000 on the corresponding 
date one year ago, 72,210,000 two years ago, and 97,449,000 bushels three 
years ago. Similar comparisons in corn, 28,435,000 bushels, 18,409,000 
bushels, 15,099,000 bushels, and 23,046,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending December 31, 1904, according to Broomhall, were as 





follows: Last Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 
North America.......... 976,000 1,480,000 4,312,000 4,480,000 
Russia ..... dinewetnwiveas 2,064,000 3,528,000 2,200,600 2,168, 00 
i cnencccagupenes 1,280,000 1,480, 000 384,000 2, 
BE eo cacuaccosccce 512,000 992,000 16,000 128,000 
Astle TIGRE cccccce cceccse 8 =—=s_—ennces 128,000 120,000 
ten nddeindinaen ... 1,456,000 2,040,000 832,000 224,000 
PE 6acccnreceeuens 352,000 © 624,000 ae 8 83=—Ss—<i«é«é nn 
WE tetuiviinanedes 296,000 288,000 184,000 384,000 
6,936,000  10,432.000 8,648,000 7,856,000 
CORN. 
North America....... --. 2,656,000 1,368,000 896,000 2,834,000 
Bi cccaccésosseovens 72,000 94,000 377,000 187,000 
lai acne ume 16,000 110,000 831,000 431,000 
BERD éccoscsccccces 1,622,000 2,914,000 712,000 89,000 


4,366,000 4,486,000 2,816,000 3,541,000 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, together with the 
net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding four years: 


Dee. 31. July 1. Net Changes. 
BRS eee Pec ccccccecccccess 40,619,000 14,055,000 Inc. 26,564,000 
BSRD-BGGS. 2. cccccccccesece 38,204,000 15,970,000 Inc. 22,234,000 
Average, 1900-1904 ....... §2,( 29,000 27,914,000 Inc. 24,115,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 


Crop movement since commence- 190405. 1903-04. Change. 
ment of season ................ 140,764,348 151,784,538 Dec. 11,020,190 
Exports breadstuffs from Atlan- 
tic ports since July 1........... 22,683,184 81,743,559 Dec. 58,060,375 
Visible supply wheat Dec. 31.... 40,619,000 38,204,000 Ine. 2,415,000 





Apparent increase in consumption over previous year and 
Into private StOTES 2. ccccccccccccccccccccccccccccccccccsces 49,455,285 


Breadstuffs and Corn on Passage, with the previous 
week’s changes and weekly and yearly comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent. Total. 
Ren: BE. Winescacces senecbuaces 21,624,000 11,560,000 33,184,000 
Decrease previous week........ 928,000 1,808,000 2,736,000 
Sam BS Bes sccctedeccocessdeces 14,960,000 9,560,000 24,520,000 
SE: Ty Bekacceseccoccensesocs 16,464,000 6,008,000 22,472,000 
es err 24,992,000 8,528,000 33,520,000 
SO BE Ft hadacorceesesscocsse ,880,000 6,648,000 27,528,000 
CoRN. 

Be: BE; Tiliiscccctsscucncsocanes 6,444,000 12,214,000 18,858,000 
conic nuamennaainanind *384,000 428,000 44 
. So eee 5,726,000 6,900,000 12,626,000 
GR Hy a hbnbcsdecds covteees 4,550,000 3,965,000 8,515,000 
a ee ,648, 4,696,000 11,344,000 
Sa Gy Bi ieccdnusveccnaccocess 7,184,000 9,896,000 17,080,000 

* Decrease 


W orld’s Shipments of Breadstuaffs and Corn from 
all countries from July 1, 1904, to December 31, 1904, with the exception of 
Argentina, which is from January 1, 1904, are as follows, per Broomhall : 














This year, Last year, 

WHEAT. bushels. bushels. 
Wath, AGREED 6c cccocccaceensenaqeceseces 37,204,000 95,868,000 
REL. oc cedieaub skeen snubegneeeee seis 94,337,000 79,936,000 
PEE i. cocvccococeesodaqsocesescensedese 29, 000 39,720,000 
BRIE 5 cc ccncocdcsceceteesccensoescees 93,512,000 65,657,000 
Austria-Hungary ..ccccscccccccccccccccccs 16; 3,392,000 
i kicndcndccsdacaesensecceuseadenedes 47,224,000 28,320,000 
BE cccrntctane ds tonnendbeenanaainiin 12,612,000 2,092,000 
PR dodo ceccescoceveseves ecnececs eccce 6,004,000 6,154,000 
cd din tik nidhists wii iibeniatin ed cineniitininilis ateiein 322,021,000 321,739,000 

CoRN . 

pe ee 16,440,000 28,226,000 
DE ncdtnceddeennnsecedeonassencesoouss ,224,000 6,158,000 
Bc ccdcuminndttiensbusranedeetseteseenth 6,122,000 17,825,000 
BREUER dc cccocccccececccscoecesoseocess 99,979,000 78,954,000 
, Ee EEN Fer Tn Te 126,765,000 131,163,000 


The dé@stinations of the above shipments of breadstuffs from July 1, 
1904, to December 31, 1904, also same ane previous season, are as 





follows: 904-1905, 1903-1904, 
bushels. bushels. 

ee Cis oc ccccccecosccescsecsoson 108,752,000 122,793,000 
IE ci an nthe Talent meat nena 11,944,000 11,440,000 
Te iivcconsanecionsnadintmmesubdentedl , 722, 31,080,000 
DT nn-4 0 tenbdceannedeemminibaselaeneiat . 2,924,000 2,939,000 
| EE See Ear Se 25,448,000 28,904,000 
Ps dénicndadeenetedaedashanmaeie 10,288,000 15,052,000 
SEE a ae ae a 6,466,000 7,732,000 
NL i ebiccdddumaedsohndbenenmnmannind 18,520,000 20,552,000 
Spain bone OOOe 6006656666050 60666666000608068 5,452,000 1,684,000 
SE cceudidntoabancsionsaadackedbeen 2,564, 822,000 
RID os écansscactactvasesnsane 5,371,000 184,000 
, HE i RE PO gD 31,660,000 33,062,000 
Totals...... endnmenenandnside ccccccce 20e,111,000 276,244,000 
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prices, notwithstanding the enormous visible supply and the 
large crop. Farmers are not marketing very freely, which 
is shown by a further decrease in the visible supplies, even 
larger, in fact, than the week previous 


LOCAL FLOUR MARKET. 

The satisfactory demand noted a week ago has failed to 
continue and most commission houses are complaining of a 
tendency on the part of all classes of buyers to hold off. 
This is explained in part by the yearly stock taking and the 
indisposition of buyers to take on more supplies until the 
business of the previous year has been thoroughly cleaned 
up. Ina few days it is hoped that normal conditions will 
be resumed. The recent storm has also restricted trade, 
owing to the inability of sellers to execute delivery orders. 
The local stocks on January 1 were heavy, being estimated 
at 183,000 packages, against 139,000 packages a month ago 
and 127,000 packages on January 1, 1904. 


MEATS AND DAIRY PRODUCTS. 


At the removal of freight blockades there was a sudden 
increase in receipts of live stock, and simultaneously specu- 
lative selling became very heavy in the western market. 
The combination proved too much for holders, and under 
violent liquidation prices for options fell sharply. There 
was little response in the cash markets, which are still com- 
paratively quiet. Contract stocks of pork decreased during 
September, but are still much larger than a year ago. Live 
beeves and sheep average somewhat higher for the week, 
but hogs and pork products exhibit little variation. Dairy 
products and eggs are quiet and steady, with offerings of best 
quality fresh eggs extremely limited and high prices readily 
paid. Other than the very freshest eggs are in abundant 
supply, but recent weather conditions have not facilitated 
the production of this article. 

THE CHICAGO MARKET. 

CuicaGco.—Board of Trade clearings for 1904 aggregated 
$99,101,957, against $72,118,163 for 1903. Flour and grain 
receipts were 265,496,447 bushels, against 275,243,146 bush- 
els, and flour and grain shipments 180,521,736 bushels, 
against 210,255,151 bushels. Receipts of live stock were 
15,270,060 head, against 15,612,912 head, and shipments 
were 4,338,040 head, against 3,533,362 head. This year 
opened with prices for breadstufis firm and available sup- 
plies very low as to wheat. Transactions this week have 
been of good volume, especially in corn and oats, and values 
have been sustained. No. 2 red winter wheat sold at $1.18 
per bushel, against $1.174 per bushel last week. Marketing 
continues heavy, all grain receipts being 4,855,436 bushels, 
against 5,981,166 bushels last week and 3,056,718 bushels a 
year ago. The shipments aggregated 2,951,968 bushels, 
against 2,473,917 bushels last week and 858,428 bushels a 
year ago. This movement is unusually heavy, notwith- 
standing recent storms and scarcity of cars. Eastbound 
shipments made a notable gain in grain, 3,304,000 bushels 
comparing with 2,406,000 bushels last week and 1,805,000 
bushels a year ago. Eastbound shipments of flour were 
149,949 barrels, against 123,232 barrels last week and 286,- 
066 barrels a yearago. Western roads have all the business 
they can handle, and several weeks must elapse before ac- 
cumulations are cleared away throughout the interior. 
Aggregate stocks in all positions increased 84,000 bushels 
wheat, 990,000 bushels corn, and decreased 541,000 bushels 
oats. Detailed stocks are: Wheat, 3,932,000 bushels ; corn, 
5,485,000 bushels; oats, 6,676,000 bushels; rye, 453,000 
bushels; barley, 211,000 bushels. 

Dealings in provisions were of fair extent. The packers 
have been making liberal offerings and these were quietly 
absorbed, values holding steady. The monthly statement 
of stocks in Chicago showed 112,684,995 pounds, against 
66,433,873 pounds the preceding month, and 123,465,518 
pounds a year ago. The increase of the past thirty days, 
almost 100 per cent., indicates that producers have been 
more active than supposed, but it is also noted that recent 


shipments make unfavorable comparison with same period 
last year. Foreign buying has been and is yet rather light. 
Live stock receipts were 271,241 head, against 271,086 head 
last week, 330,580 head a year ago. There was good demand 
for hogs and sheep at slightly advanced quotations, but 
choice beeves were neglected and declined 60 cents a hun- 
dredweight. Eastbound shipments of hog products were 
23,753 tons, against 21,342 tons last week and 26,258 tons a 
year ago. Other receipts compared with a year ago follow: 
Flour, 125,478 barrels, against 219,076; wheat, 352,000 bush- 
els, against 328,606; corn, 3,226,400 bushels, against 1,067,- 
313; oats, 587,250 bushels, against 1,170,125; rye, 33,200 
bushels, against 70,081: barley, 656,586 bushels, against 
420,593; dressed beef, 3,394,893 pounds, against 3,546,189; 
lard, 962,639 pounds, against 1,163,896; cheese, 1,074,367 
pounds, against 951,627; butter, 2,773,869 pounds, against 
8,355,692; eggs, 13,591 cases, against 17,926; wool, 170,142 
pounds, against 514,942. — é' 
THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Millers are slowly accumulating orders, 
and with two large mills running wholly on Canadian wheat, 
prospects for improved conditions in the near future appear 
brighter than for some time. High and uncertain wheat 


prices are a disturbing factor, but with surplus stocks of 
flour at most reserve centers almost exhausted, buying on a 
larger scale will soon become a necessity. Mill feed prices 
are slightly lower and cereal products are in fair demand. 


THE ST. LOUIS MARKET. 

St. Lovis.—On December 31, 1904, there were 4,462,824 
bushels of grain in the public elevators, against 5,994,536 
bushels December 31, 1903. Grain in mills and private 
elevators amounts to 533,000 bushels, against 467,500 bushels 
a year ago. The movement of grain this week was again 
hampered to some extent by the holidays, total being 893,- 
740 bushels, against 811,610 bushels last week, and 928,910 
bushels for the corresponding week last year. Shipments 
were 798,390 bushels, against 710,630 bushels for the same 
time last year. Receipts of flour were 33,160 barrels; ship- 
ments, 53,128 barrels. Receipts of bran were 6,974 sacks; 
shipments 8,820 sacks. Moderate transactions and narrow 
fluctuations were the leading features of the grain market. 
May wheat was the most active option and closed at $1.174, 
a gain of $c. Cash wheat was slow, but firmer; soft No. 2 
red closed at $1.18, an advance of 2c. May corn was slow 
throughout, and closed at 42$c. Cash No. 2 corn closed at 
44c., a decline of 4c. The oat market ruled dull. Holiday 


dullness prevailed in the flour trade. Demand was limited 
and confined wholly to domestic buyers. Pricesruled steady. 
The provision market ruled slow, while prices were weaker 
all round. Mess pork closed at $11.35, a decline of 20c. 
per barrel. 


LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—Total receipts for the week amounted to 
2,307 head, compared with 4,049 last week. The quality 
has been better on account of recent rains, and there has 
been quite a different tone to the market, due largely to the 
decreased supplies and an improved demand from local 
slaughterers. Good fat butcher stock and good to choice 
heavy beeves have been selling 15 to 25 cents higher. The 
movement in hogs was curtailed and amounted to only 
14,185, as against 25,061 the previous week. The quality 
has deen mostly good to choice. Prices made substantial 
gains from one day to another and the market rules active. 
Good to choice packers and butchers sold at $4.90 and 
$4.95. The marketing of sheep and lambs shows a rather 
heavy falling off compared with recent weekly records and 


stand at only 608 head, compared with 2,717 the previous 
week. The quality of sheep is from fair to good, with a few 
strictly choice fat heavyweights, and the average of lambs 
only fair, with no strictly choice kinds at hand. 


KANSAS City.—The cattle market was not wholly 
satisfactory. Hogs sold well and prices remained about 
stationary. Sheep were in good demand and firm. Cattle 
receipts were 26,395 head; hogs, 40,477, and sheep were 
14,429. : 
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MARKET FOR COTTON. 


The new year opened with a moderate recovery in quota- 
tions, probably very largely the result of an oversold option 
situation, although there were other tangible explanations 
such as the better feeling in Liverpool at the fall of Port 
Arthur and the small port receipts at the South, indicating 
that planters were able to act in concert to some extent. 
While it is known that the crop will surpass all records, 
there must be some response to a smaller movement to 
market, particularly if the short account is in any danger 
of being forced to meet contracts in haste. Liberal ship- 
ments abroad also tended to sustain quotations, exports 
making better comparisons with the corresponding days 
last year. Improvement received somewhat of a check when 
three failures at Alexandria were announced, as these con- 
cerns were known to have operated heavily for the long 
account. According to one trade circular there was over 
6,500,000 bales in farmers’ hands at the latest date covered 
by census ginning returns, and this authority demonstrates 
that over 2,500,000 will remain as surplus after the estimated 
increase in consumption. It is already announced that the 
acreage will be cut down very materially next year, but 
when the time comes for planting prices may have recovered 
sufficiently to encourage another large yield, or each planter 
may again agree to have his neighbor provide the necessary 
reduction to maintain quotations. Two suspensions of cot- 
ton mills in New England and a renewal of liberal market- 
ing at the South checked the recovery and left the market 
unsettled. 

Option prices each day during the past week for cotton 
are given herewith : 





Cotton—New Yor«K PRIOCEs. 


Sat. Mon. Tues. Wed, Thurs, Fri 
January ........ High. .... eerie 6.81 7.10 6.75 6.99 
Pe . seus 6.62 6.67 6.66 6.80 
PIED ot cciteieds High, .... 6.96 7.26 6.90 7.15 
ts. sews 6.78 6.90 6.80 6.88 
a High. .... 7.09 7.39 7.02 7.27 
Bes: “sda 6.90 7.03 6.92 7.01 
ee High. 7.24 7.51 7.15 7.38 
ie 7.05 7.18 7.00 7.15 
October 7.40 7.58 7.26 7.46 
Bi « sess 7.20 7.35 7.16 7.28 
SPOT COTTON PRICES. 

MIDDLING UPLANDS. Sat. Mon. Tues, Wed, Thurs. Fri. 
New York, cents ..... male praais 7.1 7.35 7.10 7.35 
New Orleans, cents... 6.62 6.81 6.87 6.81 
Liverpool, pence ..... 3.83 3.89 3.81 3.79 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Week's 

In U. 8. Afloat Total. Changes. 
1904, December 30..... 1,885,751 2,067,000 3,952,751 + 62,201 
1904, January 1..... 1,550,203 1,770,000 3,320,203 — 10,204 
1903, “ | ee 1,656,530 1,551,000 3,207,530 105,962 
1902, a 1,778,803 1,891,000 3,669,803 145,151 
1901, “ a 1,866,238 1,536,000 3,402,238 — 55 845 
1900, “ _ Reaxy 1,937,788 1,678,000 3,615,788 — 44,924 
1899, “ Giesne 2,000,072 2,938,000 4,938,702 + 49,366 
1898, “ a 1,996,539 2,149,000 4,145,539 + 85,674 
1897, “ _ TREE 1,950,033 2,024,000 3,884,033 + 48,928 
1896, a“ isarus 1,699,936 1,990,000 3,689,936 — 32,784 
1895, Pe adatz 1,793,451 2,733,000 4,526,451 — 29,021 


From the opening of the crop year to December 30, ac- 
cording to statistics compiled by the Financial Chronicle, 
7,777,256 bales of cotton came into sight, as compared with 
6,949,217 bales last year and 6,742,154 bales two years ago. 
This week port receipts were 205,375 bales, against 237,770 
bales a year ago and 275,179 bales in 1902. Takings by 
northern spinners for the crop year up to December 30 were 
1,114,136 bales, compared with 1,087,455 bales last year and 
1,057,835 bales two years ago. Last week’s exports to Great 
Britain and the continent were 182,606 bales, against 213,859 
bales in the same week of 1903, while for the crop year 
4,263,780 bales compare with 3,780,224 bales in the previous 
season. 

THE NEW ORLEANS MARKET. 

NEw ORLEANS.—Cotton reacted and during the week ad- 
vanced from 50 to 60 points, but heavy selling on Thursday 
caused a slight decline, futures closing only fairly steady. 
Spots have advanced one-fourth of a cent, and, owing to the 


disposition of holders not to sell, the spot market has been 
very firm. Buyers have a great deal of difficulty in ex- 
ecuting orders at prevailing quotations. Receipts of cotton 
are 6,060,255 bales, against 5,381,344 bales. Stocks at all 
ports are 977,088 bales, against 910,981 bales. 


THE ST. LOUIS MARKET. 

St. Louis.—Transactions in spot cotton were of a limited 
character, declining $c. Middling*is quoted at 6jc. The 
receipts continue liberal. Stock in warehouses amounts to 
37,007 bales, against 18,957 bales for the corresponding 
period last year. 





MAREETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco is in fair request 
for good grades and prices are firm. Sumatra and Havana 
are only in moderate demand and the supply is sufficient 
to meet all requirements. Prices are a little high for the 
finer grades. Cigar manufacturers shut down during the 
holiday season for the purpose of closing out their Govern- 
ment books for the year. The prospects for the coming 
year are generally regarded as good and advance orders are 
now being received for fair amounts. Collections show a 
slight improvement, but are not up to the standard. 

CINCINNATI.—There has been but little business in this 
line during the past week, and no sales were made at the 
warehouses on account of the holidays. The year 1904 was 
the worst in many years for the local leaf tobacco trade. 
The total offerings of burley leaf tobacco in the Cincinnati 
market in the year 1903 were 65,893 hogsheads ; the actual 
sales, auction and private, 54,248 hogsheads, and the cash 
sales at all the warehouses were $5,435,453.58. For the 
year 1904 the offerings were 23,626 hogsheads; the actual 
sales, auction and private, 20,060 hogsheads, and the cash 
sales, $2,415,760.53. The new 1904 crop, which is now be- 
ginning to come in the local market, will probably show an 
increase of about 30 per cent. in quantity over 1903 and 
will about equal that of 1902. Weather conditions up to a 
week ago were decidedly unfavorable for prizing and pack- 
ing, but the recent rains have furnished the necessary 
moisture and the crop will come on the market in largely 
increased quantities by January 20. 








MAREET FOR RICE. 


Quiet conditions continue in the leading rice markets, 
low quotations failing to bring out orders freely as yet. 
Louisiana reports indicate that the best demand is for 
cheaper grades for shipment abroad. There is little expec- 
tation of lower quotations, which gives a tone of confidence 
and stability that is encouraging. Foreign conditions are 
unchanged, according to cables received by Dan Talmage’s 
Sons, who report the Louisiana movement as follows: Re- 
ceipts for the season to date, 1,247,500 sacks rough, against 
1,284,455 sacks last year; sales of 784,508 pockets cleaned 
compare with 771,945 pockets a year ago. 








FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 290, 
against 252 last week, 251 the preceding week and 400 the corresponding 
week last year. Failures in Canada this week are 25, against 11 the pre- 
ceding week and 37 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 






































Jan. 5, 1905.|/Dee. 29, 1904.||Dec. 22, 1904. Jan. 7, 1904. 

Over | Over Over | Over 
ail 39 | g2 || 40 | 95 || 30 | 100 | 52 | 146 
I i acca: dite 42 |125 || 22 | 75 || 22 | 67 || 54 | 148 
West ..........-- 22 | 65 || 22 | 61 || 22 | 63 || 31 | 83 
GE cc occues 7 | 18 71 21 5 | 2 7 | 23 
United States....| 110 | 290 || 89 | 252 79 | 251 || 144 | 400 
GHGs toss, 4 | 25 4/1 5 | 32 || 6 | 32 
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DRY GOODS AND WOOLENS. 


As might have been expected from existing conditions, 
business in the cotton goods market during the past week 
has been at a very low ebb. In the first place the week has 
been generally broken by the intervening holidays and busi- 
ness has been unsettled, and in the second place the market 
situation is such that there is no inducement to buyers to 
purchase more goods than are absolutely required to fill 
their immediate needs. There has been no weakening on 
the part of sellers, in spite of the substantial declines that 
have occurred in cotton, and in the opinion of buyers the 
price of goods at the present time is out of all proportion to 
that of the raw material. As long as this condition con- 
tinues there is no likelihood of any increase in activity, but 
should any material reductions be announced it is probable 
that operations would considerably expand, owing to the 
small stocks held by second hands. At the present mo- 
ment concessions might be made on future business, but in 
the absence of any speculative demand there is little interest 
in anything but spot goods. On these, sellers see no reason 
to come down in their demands, as their own stocks are 
small and they realize that they will have little difficulty in 
disposing of them at full prices. In many instances, also, 
mills are fairly well sold ahead. Sellers have been further 
strengthened in their position during the week by the 
steadier tone of the cotton market. Export business is at a 
standstill and little revival is looked for before February. 
Reports from Fall River are to the effect that the operatives 
are returning to work in rather greater numbers. In 
the woolen goods market the holidays have interfered with 
business, but prices are firmly held. 


COTTON GOODS. 

Print cloths have again been reduced and the price of 
regulars now stands at 2%c., although openly this quotation 
is not admitted at Fall River. In spite of the reduction 
there is very little business passing and the market remains 
dull. Prices of heavy brown drills and sheetings for the 
home trade continue very firm, owing to the scarcity of spot 
supplies, but at current figures they are not very attractive 
to buyers. Only such purchases are made as are imperative 
and all interest in future deliveries is lacking. Light- 
weights are not quite so firmly held, not having been in such 
good request in the immediate past as were the heavy- 
weights, but in spite of this there has been very little 
business. At present prices there is little chance of any 
active export buying, and in any case no great interest is 
expected to be shown in the market from this source until 
after the Chinese New Year. Should prices be reduced by 
that time buyers are likely to once more enter the market, 
as stocks at Chinese ports are running low. Bleached 
goods have been moving very slowly, but sellers see no 
reason to reduce prices. Low counts are likely to continue 
scarce for some time to come. Colored goods hold very 
firm, although the demand has been very indifferent. There 
has been no change in staple or fancy prints, but business 
has been of very small volume. Staple and fine graties of 
ginghams have been equally quiet at recent figures. Canton 
flannels and cotton blankets have been lifeless and un- 
changed. Kid-finished cambrics are likely to be more 
active in the near future, but at the moment are dull. The 
following is an approximate range of quotations: Brown 
sheetings, standard eastern, 6c. to 64c.; southern, 6%c. to 
6fc.; 3-yards, 6%c. to Gkc.; 4-yards, 44c. to 5c.; drills, 
standard, 6%c. to 7c. Bleached muslin, standard 4-4, 7ice. 
to 7éc. ; kid- finished cambrics, 3§c. 


WOOLEN GOODS. 

Business has been greatly curtailed during the week by 
reason of the holiday interruption and the fact that the 
majority of buyers remained at home. There was some 
purchasing of heavy weights, nevertheless, and from the 
business that was transacted it is apparent that buyers are 





still anticipating higher prices in the near future. Atten- 
tion is now being turned to the medium and higher grades 
of goods, which are pretty generally opened, and fair pur- 
chases of these have been made. Worsteds have shown 
further evidences of their popularity, but woolens have been 
by no means neglected. It seems quite probable that the 
season will follow the same course as that of light weights, 
in which worsteds were the favorites at the outset, but were 
later supplanted by woolens when duplicate orders were 
received. It is expected that next week will see a marked 
revival of activity in all lines, which will be increased in 
the near future when the new lines of dress goods are put 
upon the market. In these at the moment there is little 
doing, but evidences of interest in the new season are 
everywhere apparent. 


THE YARN MAREET. 


The steadiness in the cotton market has somewhat im-- 


proved the position in the American cotton yarn market, 
but business has only been on a small scale and both buy- 
ers and sellers are still adopting a waiting policy. Woolen 
and worsted yarns continue firm in sympathy with the raw 
material market. Linen yarns have been firm, but inactive, 
and jute yarns have been quiet and steady. 


COARSE TEXTILE FIBRES. 

The burlap market showed little change during the past 
week. The holidays in Calcutta interfered with business, 
but the mills evidenced slight inclination to meet buyers, who 
are showing comparatively little disposition to operate in 
January to June goods. The jute market, however, has 
continued very strong and prices are higher than they have 
been any previous time this season. Shipments are now 
showing some signs of falling off suddenly, and Calcutta 
advices to Smith & Schipper report that much higher prices 
are expected in the near future. 





THE MARKET FOR WOOL. 


According to the monthly circular of Coates Brothers, of 
Philadelphia, the new year opened with afurther advance 
in the average of domestic wool prices to 25.79 cents a 
pound, which compares with 21.88 a year previous. This 





upward tendency of quotations was scarcely interrupted - 


throughout the year, and a net rise of about 4 cents testi- 
fies to the remarkably strong position of the staple. One 
of the most gratifying features of the year was the scarcity 
of speculative inflation, prices moving in response to the 
legitimate influences of short supply and wholesome con- 
sumption. The latter factor is evidenced by the report that 
95 per cent. of the machinery of the leading woolen goods 
manufacturer’s plants is busy. Most eastern wool markets 
are quiet just now, but foreign wools are being imported 
freely and markets abroad are stronger. It is now generally 
conceded that all the available home-grown wool will be 
exhausted before the new clip, and the mills will have to 
work on foreign wool only. Contracts for future delivery 
covering the early months of the new season are being 
sought at current or slightly higher quotations. The staple 
is in a very strong position. 


THE BOSTON MAREET. 

Boston.—The wool market remains quiet and firm. The 
most active grade has been fine delaine, considerable of 
which has been sold at 37c. for Ohio washed. A line of one 
quarter blood unwashed fleece sold at 32c. Business in 
territory and scoured wools has been confined to small lots 
at full previous prices. Liberal lines of new Australian and 
South American wools are offered by sample and not selling, 
prices being above the views of buyers. Foreign advices 
continue firm. Receipts for the week were 3,692,281 pounds 
and shipments 3,687,992 pounds. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The wool market is quiet. Most manu- 
facturers appear to be well stocked for some months ahead, 
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and, as wool prices are held high, there is little inducement 
to meet the views of holders, and the limited stocks of 
domestic wool remaining in the hands of sellers are very 
strongly held. There is a moderate inquiry from manu- 
facturers, chiefly for three-eighths and half-blood fleeces, 
which are very scarce. The former more readily commands 
33 cents than quarter-blood, which some wool dealers 
refuse to sell for less, although others have accepted 32 to 
324 cents for fair-sized lots. Sales included one-quarter 
unwashed fleeces at 324 cents, three-eighths unwashed at 
33 cents, burry and seedy unwashed at 27 cents, Ohio fine 
unwashed at 24 cents, Michigan heavy fine unwashed at 18 
cents, medium Montana at 2634 cents and medium Wyoming 
at 25 cents. 





HIDES AND LEATHER. 


The principal feature of the hide situation during a week 
past has been the decided change in the country market 
from weakness to strength. Considerable quantities of 
Chicago and other western buffs were sold last week at 
94c., and buyers were endeavoring to force the market to 
94c., but bufts now are not quotable below 10c. and are being 
mostly held at 10t¢c. Other varieties of country hides are 
also stronger in sympathy with buffs, and supplies of all 
kinds are very moderate for this season of the year. The 
packer market continues unchanged, with native steers 
and cows dull and easy and branded steers and cows active 
and firm. Combination sales amounting to about 30,000 
branded hides were made at 124c. for butt brands, 12}c. 
for Colorados, 13%c. for heavy Texas and 1l%c. for branded 
cows. Several sales of branded cows alone, however, have 
been made at the advanced price of 12c. Few sales of 
native steers have been made, and the market on December 
salting is nominally quotable at 134c. Foreign dry hides 
are still in small supply and light receipts are practically 
taken on arrival at former quotations. 

The leather situation continues firm although trading is 
still light and little business of account is expected before 
next week, when nearby shoe factories will be again in full 
operation. Supplies of nearly all varieties of sole, belting, 
harness and upper leather are limited, and as receipts are 
mostly absorbed in filling previously booked orders tanners 
are decidedly strong in their views. The fact that shoe 
manufacturers are holding and generally obtaining advances 
is a strong bull point in the leather market. Most tanners 
are looking for still higher leather values as soon as the re- 
vival in trade occurs which is so confidently looked for 
about the middle of January. 


BOOTS AND SHOES. 


Some eastern wholesalers are visiting the Boston market, 
and though they have been shopping around it is not reported 
that many contracts of size have as yet been placed by them. 
The tone of the market continues very strong, and this fact 
has retarded business of late to some extent, as buyers are 
looking for any weak spots that may appear, and are hold- 
ing off from placing orders as long as possible. New Eng- 
land manufacturers have a fair amount of contracts booked 
for early spring delivery and are busy on these. Reports 
from jobbers in most sections of the country are that their 
stocks are of moderate proportions, and that little surplus is 
being carried by retailers. Purchases of shoes for next fall 
delivery are rather light at present, as buyers are not dis- 
posed to contract ahead at the advanced prices asked. The 
local jobbing trade has been quite active this week, but 
business is principally in rubber goods, which, on account 
of the unusual amount of snow in this section, are in good 
demand. 





THE BOSTON MARKET. 

Boston.—The week has been a quiet one in boot and shoe 
circles, but there has been more business coming in to the 
factories than last week, and a steady enlargement of the 
volume of orders is expected during the month. Thereisa 





confident feeling among manufacturers, and prices are on a 
firm basis. Advances are being secured and the cost of pro- 
duction, which has considerably increased of late, does not, 
as formerly, cut into profits so materially. Prospects gen- 
erally are considered excellent. Rubber goods continue 
active with retailers and jobbers. 

The leather market has not undergone much change dur-. 
ing the week. Business is fair in most departments, and 
prices of all kinds are very firm. The tendency of sole 
leather is toward a still higher basis, and outside quotations 
are more easily realized. Belting butts are selling at full 
figures. For upper leather there has been a steady demand, 
with a fair run of orders calling mostly for small quantities. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The leather market remains firm. The 
demand is somewhat beyond the supply, and there is some 
difficulty in securing stock to fill orders for immediate deliv- 
ery. A good trade is reported in first-class moroccos, while 
the supply of lower Srades is large and in very little de- 
mand. The price of goatskins remains the same, and sales 
have been normal. Local shoe dealers report good orders 
for future delivery, and sales for the past week in the local 
trade have been on the increase for this period of the year. 
Good orders have been taken for rubber footwear, and the 
demand for this class of goods is large. 


THE OHICAGO MARKET. 

CHICAGO.—Receipts of hides were 2,181,484 pounds, 
against 2,839,052 pounds last week and 3,695,013 pounds a 
year ago. Cattle arrivals were 70,552 head, against 49,007 
head last week and 59,675 head a year ago. Cattle values 
have been declining and growers are forwarding more liber- 
ally than expected. This enabled the packers to do more 
slaughtering, but the gain in this respect is more than offset 
by shorter supplies of country hides. The market was quiet, 
but steady, and last week’s quotations were sustained, 
although transactions included none of notable extent. The 
consumption of leather makes a better showing, and current 
transactions represent an improving general demand, with 
prices firm. Heavy deliveries were recently made to large 
consumers, and the shoe manufactures have been securing 
their needs. Distribution of footwear is mostly of heavy 
goods. Orders for spring trade are showing up satisfactorily, 
and there is less difficulty in getting the advance called for 
by the rise in raw material. 


THE MILWAUKEE YWARKET. 

MILWAUKEE.—The hide market remains firm and coun- 
try receipts continue quite liberal. In leather there has 
been more activity and tanners report orders more numer- 
ous and in good volume. Some large eastern contracts for 
the year’s delivery at present prices have been received, but 
not as yet accepted, pending further developments of the 
market. Collections are much improved and quite satis- 
factory. 





RAW AND REFINED SUGAR. 





Further advances have occurred in refined sugar prices, 
but little business is reported at the new basis, as the trade 
had provided for its immediate needs before the change oc- 
curred. Withdrawals on old contracts supply the bulk of 
the business. Conditions are unchanged as to raw sugar. 
The American Company has renewed its contract with the 
Hawaiian planters for three years. European beet sugar 
prices continue very firm. Local refiners found it difficult to 
obtain consignments of raw sugar on the basis of 34 cents, 
ce. and f., equivalent to 4% for centrifugal, duty paid, for 96 
degree test, and finally the bid was advanced to the equiva- 
lent of 4.99, at which price some 60,000 bags were sold. 

New ORLEANS.—Receipts of plantation sugar have been 
comparatively heavy, but the market rules strong and some 
grades are up 1-16. Refined sugars are in fairly good 
demand and firm. 
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THE STOCK AND BOND MARKETS. 


The stock market was irregular during the week and 
moderately active. The possibility of peace as an outcome 
of the fall of Port Arthur had a decidedly favorable influence 
on the markets abroad, and the strength of American shares 
in the London market was reflected in some improvement 
here. The long expected decision in the Northern Securi- 
ties case further stimulated prices, and although the conten- 
tion of the Union Pacific interests was not sustained, the 
strength of the shares of that company suggested the possi- 
bility of a settlement without further legal proceedings, 
which, however, later statements failed to bear out. Rail- 
road earnings continue excellent, and a number of 
important roads in their returns for November showed 
notable increases in both gross and net. There were 
many rumors of deals and alliances in railroads that 
would result from a Northern Securities settlement. Reports 
were also current of important interests in one company 
entering the directorate of another, which found confirma- 
tion in the purchase by President Cassatt of the Penn- 
sylvania Railroad of a large amount of New York, New 
Haven & Hartford Railroad stock, and of his subsequently 
being elected a director of the latter company. Seemingly 
little attention was given to the further proceedings of the 
Boston operator, who has lately been so prominent. Some 
heaviness developed in the later dealings on profit taking, 
further shipments of gold abroad, prospects of further liti- 
gation in the Northern Securities matter, less certainty of 
peace in the Far East and reports of a serious hitch in the 
Russian loan flotation in Germany. Disappointment was 
also expressed by the narrowness of the market and the lack 
of commission house business, in view of the heavy disburse- 
ments for interest and dividend payments. Except for a brief 
rally under the leadership of the coal stocks, the market 
continued heavy, and closed with considerable weakness in 
the leading issues, but at some recovery from the lowest 
prices. 

Union Pacific failed to maintain all its early strength in 
the later dealings, and was apparently under some pressure 
from profit taking, as well as on the prospects of the 
Northern Securities decision being further contested. The 
probable clearing up of the railroad situation in the West 
had a good effect on St. Paul, which for a time was in active 
demand at advancing prices. New York Central was well 
up among the market’s leaders, and its early advance was 
accompanied by reports of beneficial alliances. Baltimore 
é& Ohio retained much of its recent strength. Erie was well 
bought and rose sharply at one time. Canadian Pacific 
was in some demand for London account. Mexican Central 
scored a good gain. Reading was quiet in the early trading 
but later improved materially in activity and strength. 
Pennsylvania, Rock Island, Southern Pacific, Louisville & 
Nashville and Southern Railway were among the strong 
features early in the week, although later they failed to 
fully hold their improvement. Chicago Terminal Transfer 
was under pressure of liquidating sales on prospects of a 
reorganization of the property. 

United States Steel was rather quiet and inclined to 
heaviness. Amalgamated Copper, after an early exhibition 
of decided strength, was later almost equally as notable for 
its weakness. Pacific mail at one time made a sharp rise 
on peace prospects in the Far East. United States Cast 
Iron Pipe and United States Rubber were conspicuously 
strong. Colorado Fuel and People’s Gas were also promi- 
nent in the dealings. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
er 89.00 106.82 107.33 107.20 107.31 107.03 
Industrial ........ 47.10 69.55 .--- 70.16 70.04 69.84 69.37 
Gas and Traction . 120.31 130.27: 130.65 130.65 130.22 129.32 





The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 


weekly and yearly totals, as compared with 1904 and 
1903 : | 

STOCKS (SHARES). 
1904. 1903. 




















1905. 
Dc cdupebaiccibnsnese *438,086 435,613 417,095 
Dts akg: dgtigastiuendiden — ° “gpmbileel 621,620 843,833 
ES 879,323 456,000 1,158,466 
.. Reeser 833,273 791,884 994,953 
ET i aqiehistidinele< 4 da 697,753 404,674 1,187,395 
EY tidus ib adiiniaennen 915,629 406, 100 1,543,144 
Total for week.......... 3,764,064 3,115,891 6,144,886 
“aa for year to date.... 3,325,978 3,115,891 7,020,601 
BONDS (PAR VALUE). 

1905. 1904. 1903. 
ED peiiteamed keds *$3,347,000 $1,251,000 $1,399,500 
TS SORE EO at ae 2,455,500 3,389,500 
oo a es 6,172,000 1,848,500 3,506,500 
Se 4,303,500 2,168,000 3,736,500 
Thu Pnbidemsbenteenene 4,261,500 1,860,500 3,387,500 
Pe brkbididebnnseninnnes 5,330,000 1,656,000 3,650,000 
Total for week......... $23,414,000 $11,239,500 $19,069,500 

11,239,500 22,378,500 - 


Total for year to date... 21,067,000 
*1904. 


RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were in good demand 
and prices generally advanced. The Northern Securities 
group were particularly strong, and sharp gains were made 
by the Northern Pacific issues and Chicago, Burlington & 
Quincy joint 4s. Union Pacific convertibles led in activity, 
and advanced heavily in the early dealings, but lost much of 
the rise later. United States Steel 5s were less active, and 
moved irregularly, with some inclination to heaviness. The 
American Tobacco issues were less conspicuous than re- 
cently. The Rock Island, Norfolk & Western, Mexican 
Central, St. Louis & Iron Mountain, and St. Louis & San 
Francisco issues were also prominent in the trading. 

GOVERNMENT AND STATE BONDS. 

The feature of the government bond market was the 
heavy trading in the Japanese 6s following the news of the 
fall of Port Arthur and the likelihood of peace in conse- 
quence. The first series bonds rose from 94} to 96, and the 
second series from 904 to 914. Republic of Cuba 5s sold at 
103: to 103%, and United States of Mexico 4s at 94} to 94. 


In United States bonds, 3s, registered, sold at 103%, 4s, 
1907 coupon, at 1954, and Philippine Island purchase money 
4s at 1094. Among State securities, Virginia deferred 6s, 
Brown Bros. & Co. certificate, sold at 18% to 18. 


The following were the closing bids for Government boads : 
Sat. Mon. Tues. Wed. Thurs. Fri. 


a eee 1044 1044 1044 1044 1044 
U. S. 2s coup ....... 104? _ 1044 1044 1044 104 
ie Wh Win codecs. 1044 it alte 1033 1033 1033 103% 
U. S. 38 coup........ 1044 ee 1044 1044 1044 1044 
U. S. 3s small.......- 1044 eats 104 1044 1044 10 
U. 8. 48 reg., 1907... 1054 biepee 1954 1054 1054 1054 
U. S. 4s coup., 1907.. 1064 er 1053 1054 1054 1054 
U. S. 4s reg., 1925.. 1303 ‘aaa 1303 1303 1303 1303 
U. S. 4s coup., 1925.. 1302 ae 1302 1303 1302 130% 
Philippine 4s........ 109 hee 109 109 109 109 
D. C. 3-6 _ aera 120 ean 119 120 120 120 


OUTSIDE SECURITIES. 

In view of the decision in Northern Securities interest in 
the outside market centered mainly in that stock. After an 
early sharp rise from 132% to 135, an even greater fall oc- 
curred to 130%. A subsequent recovery carried the price 
back to 1334, at which it closed yesterday Interborough 
Rapid Transit rose from 164 to 169, losing a slight part 
of the gain later and closing yesterday at 168%. Ameri- 
can Cap sold at 114 to 12 for the common and 62% to 64 for 
the preferred. American Chicle changed hands at 127. 
British Columbia Copper rose from 64 to 7. Greene Con- 
solidated Copper advanced from 254 to 264, reacted to 20%, 
and closed at 258. Havana Tobacco preferred sold at 43 to 
42, Electric Boat at 39, and Electric Vehicle preferred at 23. 
International Mercantile Marine changed hands at 12% to 
11%, and preferred at 283} to 27%. Mackay Companies was 
helped by the declaration of the first dividend on the com- 
mon shares and the making of a market for it in London. 


The common rose from 39 to 394 and the preferred from 744 
to 74%. Otis Elevator sold at 47 to 484. Seaboard Air Line 
fluctuated between 19} and 204 for the common and 39 to 40 
for the preferred. Standard Oil sold at 634 to 630. The 
United States Leather shares, ‘‘ when issued,” were quiet, 
and the common sold at 44% and the preferred at’94 to 944. 
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TOCK EXCHANGE. 
Complete Daily, Wéekl 
, ekly and Yearly R 
y Record of Stocks and Bonds. 
High and Low Week | Week 
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High Low High Low | High Low | High Love | aes dl Lo en | scape lots Tareday | Friday | dai ‘for. 
980 Oc ‘04l111 Jan 00 ae ies aa ——$___— | ig [2 w High Low a Low High\Low = High Fri. | Week 
= ff 2 | pean tonbtietiaths Ode IE ees sae: Adame Express ../1240 250 | re ' al ae | 
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130 ta a aac 9 A 65%, Jan 5 65% Jan 5 60 55 69g 65% “ioe halmers .:: aa fax lecccce-lecceces 17 } 18 | 17 17 163 167%, 9 “16° | Yé > of 2200 
85 Jun’0l| 12 Oc 03 75 Jan 6) 70%Jan 3) 514s) 4742) 75 9'5)+Amal Copper --. 691 71 alma, adaumee . | $F if 65. 6614) 65%) 65%)t 64 | 60 ‘pied 450 
91 Jul ‘02 70 De '03|"-- A miRREe. MRERnERiNIRe: FON OED ARR UR Am Ag? — Cee ee we - nicks: one a) on 74% 7243 74% 72% 75 73% 407970 
“= " £ y * eeceangehs hppa ten one eG 1 *-- teeta ENE ot salaey ee ee, eee ee occcclocceee- ea FS ee. Bik 
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974g No '04) 87% Oc °03) 954% Jan 3) 95 Jan 3} 89 8 | 9542) 94%) doP, Cé& C jtds fy apanengi Fabbes: 95 5%) 95%! 95 95 | 9543) 95 | 95 | 95 | 240.0 
106% Mr '02) 9942 Au '03/1054 Jan 6)104% Jan 3/10219/101%)1lU6 |104%|Nor Pac rior 4s .| 106 |106 A Sear 104%4)104%) 105 (105 | 105 |105% 105 549/105%4| 73.0 
75% Jul '02) 63% Sep 00) 773%, Jan 3) 76% Jan 3) 71 05s) 77%) 75%) dogen 3s........ 5 Fi aeaaah seer 76%) 7734, 76%; 7743) 774s| 77% 7719) 7749) 7749) 246.0 
101% No °04| 8742 Au ‘03 “4 Jan 3 Jan 3) 917%@| 904/101 9 |N Nj 4sCBQc’l| 100%/101 |.......)...... 99 | 99%! 99 99%) 99 | ¥O% 22 91g) 9915, 483.0 
ey Sg fh RRR eee: 99 RE BRAS Or Ry Nav  & RR IR ERR Geese. ANT Thiet, TR Bete, a Teter Fever 
0 Jan ’00120 Au '03 126% Jan 5126-4 Jan 5/1234 )/123491127 (|1264/Or Sh L lst 6s....) 127 (127 |.......|......]......-]......].- POE PARE +126, 1264 t136 127 |...... 16.0 
1214 De 04109 Jul 03/118 Jan 4/118 Jan 4/112 /112 /|12149/118 is canentine ‘wits Se ee esa: 19 | 118 /|118%4 118 118 1118 /118 19.0 
104% No '04) 8742 Sep '03/10443 Jan 3/1044¢ Jan 3] 9244) 915)10443)1044s) do lst & P 4s.. /f104 (104%). 0 28)... 104 19}104 49/t1044g)104%) -.. 2} 22... +104 |1049).....- 25.0 
— TRE eerie Tee: Saget, SNE Maree acific C lst 58.../f112%)......).......]...... 1123}...... 113 t11219)...... Rg IY Rete a 
sisi ancthontucnadiaebennahet 112 {112 |Pennsylvania4%.| 112 {112 |.......)...... $109%)...... 109 [1093/1109 (10944169 |......; ..... 2.0 
ak 02) 93% Au '03/104 Jan 4/1034Jan 3) 95%) 95 |104 |103 do conv 34g8....| 103 |103%)......./...... 103 49}103%| 10354)104 | 103%)104 | 10334/103%)103%,, 4020 
102 Mr ‘02, 842 Jan'00/ 99 Jan 6) 99 Jan 6| 97 | 96%) 99 | 99 ria & E lets ..|t 98%)......).......]...... t 98%)._.... 98% t 98%)......1 99 | 99 9 2.0 
8249 Feb’02, 55 Au '03) 74 Jan 5| 73 Jan 3} 61 0 | 74 | 7 income. ...... 73 3 epee Stes 73 | 73 73 3 73%| 74 7314 73%5| 733—| 52.0 
103g De °04 Jan ’'00/101% Jan 3/101 Jan 3) 95%) 945)101%4)100% ing gn 4s..../f103 |103%9).......)...-.. 101 (10144) 101 |101%/ 101 [10148) 1007)101%)100%| 1160 
9 04' 89 Oc '03/100% Jan 6] 99.9 Jan 4/ 9134) 91%) 99%) 984) doJ oat én... a SRR eee: t 98 |100 9919) 9949; 991g) 99%)t 995,) 99%)...... 69.0 
103% Jun’01| 94 Apr‘'03) 99% Jan 5] 98\9 Jan 5| 944s; 94 |100%| 985/Rio Grande W 4s.| 100%4)1007%@).......|...... t 98 99 99 99 98%| 99 99 9 99 29.0 
Oe TL. 0... cnceismhbsonpesoonsiendsetinuspednannstinenaes StJ & G Isl staat 95 |......1.... doco. + 93 | 97 |t. 93 | 934a/t 934alt 93 | OBIgl......|.-. cece 
120 Mr °02)108 Oc '00)117 Jan 3/116% Jan 6/1117%)111%/117 |116%/St L& Iron M5s.|t117 [117%).......|...... 117 |117 |4117 |11749) 116%/117 /¢._.... 174 4. 
96% Mr '02| 76 om 94%, Jan 4| 94 Jan 6] 84 | 84 | 9649) 94 _,o ref 48 .....-. 9619) 961g).......|...... 94%! 94% 94 47%| 94%) 94% 94 | 943| 94 117.0 
9842 Oc '01) 78% Jul 03) gg3. Jan 3| 88% Jan 3] 83 | 82%) 90%! 88¥/StL&S Fref4s.| 90% 90%). -..-..|...... 88%) 88%) 8824) 88%) 884%) 8824) 82%) 88%! 881q\ 325.0 
119 My ’01 Jan 00/1127 Jan 4/112% Jan 3/111 |111 |112%|112% we o general 5s...|t114%)....../.......|...... 112%9/112%9) 112%/1127%9/t112%!...... SERINE. <ancclcececs 10.0 
10149 Mr ’01/ 85 Jun’00) 981 Jan 3] 98%Jan 3] 9219] 92%) 9842) 98%)StL &S’west lsts| 9849) 98ig)------|...... 9835) 9829) 9812) 98x} 9849] YB4a} 9819] 981g) 98%) 38.0 
9019 Sep '02/ 66 Au '03) 813, Jan 4!) 81 Jan 3) 71 053; 8143) 80%) do consol 4s..... SO%! S1%)......./...... 81 | 81% 81 | 81 81 1 81 1 l 249.0 
Ee ks cncnsensl 10729|107%5 ..- |StP, M&M 4% ./t112%) ....|. 0222 .|...... $109 7%|...... #110%)...... t110%)...... Rite eae lesen 
92 Feb'02| 73 Jul '00) 88% Jan 5) 88%Jan 4| 77 | 76 | 90%) 884)San An&A P4g.| 90%) 9O%).......|.--.--|..-.2.-|.---.- 8834) 8834) 88%) 884ait RR | RX) .. 22.0 
10549 Apr’02| 97% No '03/103% Jan 4/103% Jan 4| 9819) 984/103 44/103 44) Seaboard L 58..|t102%)...... a SE Gait eR 103%4|1034%4)1103 |...... 108%4|103%4'103% 10.0 
Au ’ 64 Oc '03) 8513 Jan 6) 94% Jan 3| 7019) 6719) 8548) 54%) do4s............ 84 9 Been eeeEt 84 5 8415 85 85 5 85 5435 580 
10448 Apr’02) 95 Feb'00)102% Jan 5/102 Jan 5| ..... 102% 102\lscioto V & Nii 4s Ti EE. coccosiecsecs 410129)102%4/f10149/102 | 102%)10242 1024/1024 149/1024 3.0 
112 Jun’02,102 Jan’00)1(8\% Jan 5/108 Jan 6/103%9/103%\1U8%)108 |S Car & Ga let5s.|t10849)......)...22.-)..22.. +108 49). ..... 108 4g)...... U318)108483 108 {108 & 3.0 
se § eS _ . See Pee 98 | 977%|1007%)1007%|Southern Pac 4498} 1007/1007) .......|...... #100 49)10119/t100%/101 [+1005 /101%4 +1005/101%5)|.._... 4. 
1g No '04| 7649 Sep '00) 95.4 Jan 5/| 95 Jan 3] 8819) 8734) 9549) 94%) do4s............ Ee RRR epee 95 | 95 95 | 9533 9519) 9543 9548) 9534) 9548 1599 
124%3 De 01,106 Jan ’00118 Jan 4/117%Jan 6/11244/11114)120%/11719/Southern Ry 5s...| 120%/120%)......./...... 117%/118 | 118 {118 | 117%/118 | 117%/118 |117%! 64.0 
100 Au ‘02; 89 Jul '03) 97% Jan 3/ 97 Jan 5) 9349) 93 | 97 7 | doM&O col 4ait 97 EE cnccatiewntael 9734, 97%|t 97 | 98 97 | 97 [+ 97 | 98 |...... 12.0 
101% Apr'’02) 92% Oc ‘03 LER TE WEIS BER 94 BE ssusces wee !lhCUflCOUCUGlUM SO. CU ee ee t 974g).....- t O974g/...... t O7%)...... Lh... & ee eee 
84 Jan’ 33 No '03) 48 Jan 6| 474Jan 4) 39 | 35 | 48 474\Stan R & T és..../f ecesee he SARORE GES Aes Gees 4714) 47%4it 4714) 50 4744 48 | 48 25.0 
24 Jan’ No '03) 5%Jan 4) 4%Jan 4) 2 1 5 51g] do income. ...... 4 A Retin ‘aii Manel 5 5 4 ee: 31.0 
22 My '02)110% Jun '00/120% Jan 3/120% Jan 3/116 49)11519/121*4/120%)/Texas Pac “lat Bs. Bie EE ln ccccecloceses 120 %4| 12054|)t120%4)1214)| 12049/12019) 1201912 19/120% 30.0 
102% Feb’02; 53° Mr ’00 Jan 4197 Jan 4} . i...... 97 | ¥7 | doincomeSs..../t....-.-. ye See Ee eee 97 97 D Weagsee ae ie eee 6.0 
107 De ’00) 91 Sep ’03) 95% Jan 3) 94%Jan 6) 95 | 9419) 95%3) 94%)Third Avenue 4s. 97%4| 97%|.......|.....- 9549) 9534) 9544) 95% 95 | 9553) 947%) 95%) 9 42.0 
8 & | Se 5 Steely Beaty 81 ® Fe& Bee. Tol, SL. & W 3g. /t..-.-- | Sy eegeeel ey Reet Ray ee Tet: Sees: ete eet. Dee: Reese Oy ten 
87 Feb’02) 68 Oc '03) 844, Jan 3) 84 Jan 3! 71%) 71 4%) 84 do lst 48........ 84 aE ONE wep 4 4 84 4 84 4 84 4 | 84 23.0 
De '00) 99% Au '03/105% Jan 4/105 Jan 6/101%3/100%)107'3)105 |Union Pac lst . 1065/1079). ......|.-.... 105 4/1054) 10544)1055) 10544)1054) 105 (10548105 | 228.0 
9 ’0O1| 90% Au '03/1164 Jan 3)112%Jan 6) 96%) 95 612)112%| do conv 48 i MED ; Ioncéuquteowsios 11449/116%) 11459)1153,) 1144)115 | 112%)11453)113%9| 3774.0 
 £ 6 ee aeeebepete: 10734/10734|------|..--.. S Leather 68...|t111l%9)......)...-..-|...22. 4) Laat tll149}_..... t11149)...... on 
95% No °04| 65 No '03) 93% Jan 3/ 92 Jan 6) 70%| 683;| 93%) 92 |U S Steel 5s...... 92%) 93%4).......|...--- 9234) 9344) 92%) 93 | 92%) 92%) 92 | 92%) 9248| 1376.0 
121 Apr’02)1122 No '03/118% Jan 5/118%Jan 3/115 |114%)118%118 |Wabash Ist5s....| 118 (118 |.......|...... 118%)/118%/f118 |... 1833)1185 | 11839/1183/11833, 138. 
Ge Qf 8 | |. aay iets 10742/1063,)111 (111 Se escconsd Re eae Sere ct i See 11049)...... #110%g)/111 (t110%@j111 |...... 1, 
89 Sep 02) 29% Sep ’00| 67 Jan 5] 664%2Jan 6) 63%) 61 7 | 66%) dodebenB..... BE i cicdacdewennn 66%, 66%|+ 6634, 67 | 66%! 67 | 66%) 67 | 66%! 338.0 
123 Sep 00/110 Jan '00)..............|...... weihe Saat: ee 4 RE ess NY & P Ist 59/t119%)......|.......|.....- t117%)...... 1734) .... |#117%)...... a 
162 a CE RENEE: renee ap SOM ke: do general 48 RR SRR BERS 128 edad 9643) _... |t 963% RI gineenn Sandel ase 
De ’ SS RC RREs ET 107 19/107 4g|------|------ West U col t Se Oy alia aber: A 10934 . 1§109%)...... SRR Raabe a eieiahghaae a 
108% Apr ’02)}100% No '03/105 Jan 3/1045 Jan 4/10219/10.1)/105 |104%| do kK E& ref44gs| 104%)1045).......|...--. 104% 10434) 1045%/105 | 105 (105 | 105 /105 |105 67.0 
11649 De 00/106 Oc '03)108% Jan 3 108% Jan 3/107% 10834 108% 108% West Shate ee I RI 10844/10829,4108 |...... 10854) 108%, 1106s eave 12.0 
9749 Jun ‘02; 84 Oc ‘00 Jan 3 ee Bee | 9 \Wh’g L E con 48..|t...... EE, Seas 9334) 94 93 | "94 93%) 94 94 | 93 24.0 
95 Apr '02) 82 Sep’00} 91 Jan 4 90% Jan 3| 8934! 8834! 93 BO te Wissonain ‘Cen 4a Ey se 9015' 90%) 91 | 91 91 | 91 90% 91 | 91 29.0 
‘ No sale; bid and asked quotation. All bond sales are indicated in $1,000 lots 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
DEALINGS THIS YEAR. High Low Friday DEALINGS THIS YEAR. High Low Fri 
Bid, Asked Bid. Asked 
Balt. & 5 conv. - 2 | SeNSRERRE *MS/1064, Jan 611064 Jan 6)........-... Louisville & Nashville gen. g. - 1980.. -cocccee-*IDI119 Jan 3/119 Jan 3/119 121 
Buffalo, Roch. & P.. R. & P. con. lat g. 6a, 1922 ..... |1243; Jan 6/1243, Jan 5/....../126 Do 5-20 year col. tr. deed a *AO| 98% Jan 3) 98%Jan 4) 9843 99 
Central Branch. Union Pacific 1st «. 4a 1948 re *JID| 94 Jan 4) 94 Jan 4) 93B%j...... Nash., vonnee & Saat. oe A, es, oe FA*|115%Jan 4/115%4Jan 4/115%4)...... 
Cent. R. & Rank Co. Ga_ col. #. 927 ........*MN/110 Jan 5/110 Jan 5/107%|...... Man., Met., Elev. lst 6s, 1908..................... JJ*|106% Jan 6/106%Jan 6)/106%)...... 
Central of N. J., Le. & W. B. 5s. Nov. j912.. Nei MN/103%4 Jan 3/103% Jan 3/10354)104 Minn. & ~ St. L., lowa Ext. 1st. g. 78, 1909.. ---*JDj111 Jan 4/111 Jan 4/110 |...... 
Chicago, B. & Q., Denver Div. 4s 1922 -*FA/101%,Jan 6101% Jan 6/101%!...-... Mo., Kan. & Tex. 1st ext. 7) EEE MN*/104 Jan 6/103%Jan 4/103%4)104 
awe I OSS ES ee eee AO*)1104% Jan 5)110\4%Jan 5/1104g)...... * klahoma lst g PR, BOE. .cesece MS*/105 Jan 3/104%Jan 4/104%/105 
C., & St. P., Mil. & Nor. 1st con. 6s, 1913....- *J D116, Jan 5/11648 Jan 5/116%)...... *..K.& T.of Tex sees i cnivinns ecimiiniel MS*|107 Jan 5/106% Jan 6/107 |...... 
C. a N. w- M.L.S.& W.,Mich. Div. 1st g.68,1924....JJ*/131%) Jan 5/131%Jan 5/13149\.....- Missouri Pacific 3d 7s, 1906......................-. MN*/1064%Jan 4/10543Jan 3/106%)...... 
Chi., "& Pacific 1st & ret. 1. GO, BOO 0 vceccece *AO| 97a Jan 6) 97 Jan 7| 97's) 97% Do 1st con e743 EE MN*/124 an 3/123%3Jan 6/123 |...... 
— C. ‘R. & Nor. 1st 58, 1906................... *JD101% Jan 3/10l%Jan 6/101%).-.-..-. Central Branch Ry. lst gd. ¢. 48, 1919........... *FA| 97% Jan 3 97's Jan 3) 9748) 97% 
Cai., 8. P., Bina. & Om. con. 6a, 1980............. *JD/133%Jan 3)133%Jan 3/13354/13449)| St. L. & I. Mt.,Riv. ty fi ey 48,1933..*MN| 9743Jan 3) 96%Jan 6) 96 7 
Cin., Sand" Jy ne con. 1st g. 68, 1928... ..... *JJ/112 Jam 4/112 Jam 4/112 |..... Mobile & Ohio new g. 68, 1927..............-.-.--. JD*12612 Jan = 3/12649Jan 3)125%)127% 
Del., L. & L.&W.Ter. . ao 4s, 1923. be: 103 Jan 41103 Jan 4/103 |...... Montgomery Div. yy “OO  SCRRRRRERRS: *FA/1155% Jan 6)115%Jan 6/115 sie 
syracuse ean. Y. 1st 78, 1906............. A)*|106% Jan 3)106% Jan 3/107 |107%)| |Nash., Chatt. & St. L. lst 7s, 1913........:. -JJ*\121 Jan 6/121 Jan 6/120%)121% 
Den. & Rio Grande « ¢ g. 58, ban *JD\108 Jan 4,108 Jan 4/108 (1095 |New York Central—Lake Shore deb. g. 4, 1923... Ms* 101% Jan 3/101%Jan 3)1015))..-... 
o G. W. col tr. 48, Ser. er kaceeceal *AO| 89 Jan 3) 89 Jan 3) 894) 89% | | Norfolk & West. Div. lst lien & oo. g. 4s, 1944. .JJ* 97 Jan 4| 97 Jan 4 97%) 97%, 
Detroit ieuthenn lst g. 4s, 193i a *‘~JDi 73 Jan 31 73 Jan 3i...-..j...... Nor. Pac., 8S. P. & N. P. gen. 6s, 1923............. *FA/126%Jan 5)126%Jan 5/1264) ..... 
Do Ohio So. Div. Ist g. 48.1941 .............. *MS| 90 Jan 3! 90 Jan 3) 90 | 90% | Northern "Pacific Terminal 1st jg 7 1933...... JJ*11523Jan 6)11542Jan 5/115 (116% 
Erie conv. g. 4s, Series A, 1953..............--...- AO} 99 Jan 6) 95°%;Jan 3) 98%.) 99 Panama list s. f. g. 4498, 1917. ....................- O*|104 Jan 3)104 Jan 3/104 |...... 
Chicago Erie 1st g. 5s, eee *MN/|121 % Jan 5)12Zl%Jan 3/121%)|...... a Grande Southern Ist pelt Gi, BOs. co ceces JJ*| 89 Jan 4) 89 Jan 4/......|...... 
N. Y.. Sus. & West. gen. g. 5s, 1940 ............ FA*/110% Jan 6)110%Jan 5/110%)...... x San Fran. g. 6s, c En +06 +e0cees N*/104 Jan 3/104 Jan 3/104%)104% 
Wilkerbarre & East. lst gtd. g. 5s, 1942......-.. *JD109% Jan 5/109%Jan 5)109%4)...... & eh, GD Ghp MPE~crcccstpeses=*ceene- 104 Jan 3)104 Jan 3)10444)...... 
Fort Worth & Rio Grande Ist g. 4s, 1928 .....-..-.. JJ*| 85 Jan 5) 85 Jan 5 84 | 86 St. S. Western 2d g. 4s, Inc. Nov.,1989.. 844, Jan 6) 8447 6; 84 | 85 
Gulf & Ship Island lst ref. & term. g.5s,Feb.11952.JJ|103'sJan 6/103 Jan 4'...-... 103 Seaboard A. L., Geo. & lst con. 5s,0c. 1 ,1945. - 109%3Jan 4)109% Jan 4/1095))...... 
Ill.,Cen.,C.St.L.&N.O.,Memp. Div. Istg. 4s, er JD.*/110%23Jan 4/1104 Jan 41 1l1l Sou. Pac., Cen. Pac. gtd. g. 319s, Aug., ME veteaat 88% Jan 3) 88%Jan 3) 88 89 
Internat. a Northern [st g. 6s,1919..........MN*121 Jan 65|121 Jan 6/121 |...... Southern Railway, Ab. Dan. — g. 4s,1948..... JJ*| 954eJan 5) 954sJan 5) 954e)...... 
SE GS, Ea ven ccscnpceteencacansecssccece S*|}102 Jan 6)10l43Jan 41014%)..-.-... Knoxville & Ohio 1st g. 6s, 1 .JJ*|1233g Jan 5)123%Jan 3/123%)...... 
L. E. & W., Nor. Ohio, 1st gtd. g. —— ° peotess AO*)117%, Jan 5/11749Jan 5)......|...-.. Terminal R.R. Ass'n St. Louis | s.f.g. 48,1953..*JJ| 98% Jan 38] 98%Jan 3| 99 |. .... 
high & New York Ist gtd. g. 48, 1945 . Ms*; 99 Jan 3) 99 Jan 3) 9849) 99 | |Toledo, Peoria & Western lst g. 4s, ly | vnmmainea JJ*| 94 Jan 3) 94 Jan 3) 91 | 93 
Lehigh Valley ‘a ] CoL g. oa _ pibetnonbeasntl MN!108% Jan 4/108%4Jan 4108)9)...... Union Pacific, Oregon Short Line ofs. ref. 48.... .... 97% Jan 5) 97sJan 3)......)...... 
Long Island Ist ref. g. 48, 1913.............----..-. *MS102 Jan 4/102 Jan  _ = Virginia Southwestern lst saaremtend ie. 2003..*JJ1074%2Jan 3/107%2Jan 3/10749/110 
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are sinus tanta DUN’S REVIEW. 23 
' Friday Friday 
1 LESS ACTIVE BONDS.—Continued. High Low Bid Asked || UESS ACTIVE BONDS.—Continued. High Low Bid Asked 
EALINGS THIS YEAR.—Contin Do 1st con. g. 78, 1920.............. MS*/135% Jan 27\i31%3 Jan 23/135 |...... 
Wabash, Det.& Chi.ext.lst.g.4s, 1941. .JJ*/109%, Jan 6/109% Jan 56/109%4)...... Buff., N. Y. & Erie Let "Fs. Sen *JD|127's No 18 in’ _ i) aaa 
7 maha Div. Ist Rid, Ss Bia sccace AO*; 86 Jan 4) 86 Jan 4} 85 | 861% Do Jefferson lstgtd. F 5s, Jan., 1909 AO/108 ve 8103 Oc 8)104%)__... 
| Se Paonia aryland | i at g.4s, 1962..........| 91%Jan 6) 9O\¥Jan 38] 90 ....... Long Dock con. g. 6s, Seagate AO*|132 Mr 3/130 Apr 8/1344)... 
< Peed Wheol & L. 9 , Tal *JJ\102 Jan 3/102 Jan 3 10013 102 NY Ld WwCé& .on ons oy ag -*MN/|i18% Apr 29/113% Jan 12)......|.. 
i a STREET RAIL Ys ° N.Y.& G'w'd Lake Ist 8,1946*MN 108% Jan 6/108‘ Jan 6/112 |. 
«| 62.0 Bklyn. Rapid Trans. 1st refcon. ro '02.5I* 83'a3Jan 4) 838%Jan 5).-.-....)..-... N. Y.. Sus. qs a g. ye ae J|115% No 25)1094g Jan 8/113%, _- 
12.0 Kings Co. Elev. lstg. + 1949, gtd. “Sis 92% Jan 4) 92%Jan 4) 92 | 93% Do 24 g. Se Mk nennacsndcbusbis FA 103 De 1) 98 Au 11/105 |...... 
: 1.0 Nassau Elec. gti.g.4s, 1991........... 8743Jan 4) 87yJan 4 87 ....... Do term , 1 g- Be 4 ety seatienneiiied *MN/|117_ Oc 211133 Jan 8/117%.. . 
RB Connecticut Ry.& Ltg.1lstéref.4 4as,’51-. a3 98 Jan 5] 98 Jan 656)...... —-* Midland of N. J. lat g 6s, 1910...... *AO|111% Mr 17|109% De 20/109%) 
‘ 1.0 Met,.St. Ry.,B.@7thaAv. lstcon. g. ee. JD* 117% Jan 3/1174 Jan 3 any 117% || Svans. & Ind. lstcon. gtd. g.68,1926...*3J/116 De 30/107 Junigill4 "~~~" 
clececcccs Third Ave. lst 58, 1937. . ..JJ*\116% Jan 4)116%Jan 4) .... |.--... fvans. & Terra H. lst gen. & g. 58, 1942*A0/107%9 Au 26/101 Se ws eaten 
- 70 Und’g’d El. Rys. Lon. pr. at 6s.....JD| 97% Jan 6| 97 Jan 4\......)...... Do 1st consoi, 6’s, 1921.. --JJ3*123) No 3/116 Mr 25/121 100” 
2.0 United Rys. of 8. F. s rer 874g Jan 3) 874yJan 3) 8749) 88 Do Sullivan Co. Br. 1st g. 58, 1930. +40 104 Oc 31/104 Oc 3$1/1054)..-°** 
25.0 MISCELLANEOUS BONDS. jal., Houst'n & Hen. 1st 58, 19 ee Oj10449 Au 3/101% Jan 11/1039)" "~” 
s| 18.0 New York Dock 50-year lst g. Se FA*| 95 Jan 3) 9% Jan 3} 95 |...... +reen ae ‘ey & deb. cfs.. A.. 84 Oc 31) 70 Au 10)......)°°°°"" 
"| 126.0 U.S. Red. & Ref. lst s. f. g. 6a,1931...JJ*| 84 Jan 5) 83%Jan 3)..-....|...... Hock. ve , COL. & H. V. ext.g.48,1948.A0*/100% Apr 12/100% o- RI are 
a} 48.0 GAS AND ELEC LIGHT. __|17 fllinois Coutral Let g. 48, 1894-1961....*JJ|115 Aprllj113. No 7ili |\""""*" 
. 5. Consol. Gas 6 per cent. conv. deb..1909.JJ*|127 Jan 3)'75 Jan 5J......).....- SN EP EE sn ecn canes cantias abeee *JJ|\102 Au 19/101% Apr 20) 98%) -"""" 
28.0 People’s Gas Chi. lst con. 6s, ag .*AO}105 Jan 6125 Jan 6/125 |...... pe ext. let . 38 sterling, 1951....*MS| 70 Oc a Ge - Beeson Be rt 
338.0 C 8s. L. & C. 1st gtd. g 87...J3*/108 Jan 3/108 Jan 3/106%).....- Do Loui le Div. 348, 1953......- JJ*| 97% De 22) 93%Jan 6) 94%) 95° 
4| 237.0 Cons. Gas Chi. ist ot ase, fee 8° "1936. OS TsJan 5/107% 5|107%4 108 Do 8t. Louis Division 38, 1951...... JJ~| 85% Oc 11) 80 Jan 12) 79%) 
9.0 MANF |, »_ —_———eneR see JJ*| 9 19) 93 ae 2] 93% __ 
gp Sere Am. Spta. Mfg. Co. Gs g. 6a, UST ee a 97 Jan 3/ 97 Jan 3} 96 | 97 Do West Line lst @, GB, BBO bccceees FA*|107% Jul 13/105% No 11/10749)°""*~ 
a) 2.0 American Thread lat 48, 1919.......- *JJ| 88% Jan 5| 88% Jan 5| 8649| 39 Belleville de yoo Let 68, 1923 ---*JD/124%9 Apr 5|1244 Apr 5/121 %4)-~7-7: 
520 American Tob. 6s. Morton Tr. Co. Certs. .. 110% Jan 5/110%Jan 3).... |..---- Chic., St. Li. & 3498. ee -*JD15| 988 Apr 4 Jan 23) 92 |.... 
3 13.0 Do 4s, Morton Tr. Certs............-.-.| 72 Jam 3] 7l‘gJan 65)j......|...--. St. Louis Southern ees 8,’31.M8*|103 No 10/102%0c = iij......|"7777" 
‘ 6.0 Int. Steam Pump deb. 6s, 1913.........-JJ|103_ Jan 4/102% Jan 3/102%3)...... ndiana, Dec. & West 1s 8, 1936... ‘ 1 28/106 Mr 28/108 |...” 
72.0 Lack. Steel Co. ist con. g. 58,1923... -*AO|105% Jan 5/105%Jan 3/105%3)...... (nd., Ill. & Iowa lsat g. 461 bsaaocse 1 Feb 26; 98 Jul 12) 88 |-°°"*" 
9.0 U.S. — Imp.5 p. ct.conv.g.deb.,’24JJ*| 934 Jan 3] 93%3Jan 3) 92%) 92% rational & G. N. 3d g. im — *| 72% De 30) 68 No 1 119)" 79a 
fee COAL AND IRON. ‘@high Valley Coal lst gtd. g. 5, 1933..*JJ|111 0) 10 ap i9j111 |... 
a} 21.0 Tenn. Coal & Iron RR. g.5s,1949...... JJ*| 94 Jan 5) 94 Jan 6) 934)...... Lehigh & N. Y., E.C. & N.g.g.58,'14..*AO 3100% Juni6)106 |-""~~" 
e| 22.0 Virginia Iron, Coal & Co og Se. 1000. *MS| 89 Jan 5| 86%Jan 3) 88 | 90 #h. Val. of N.Y. gtd a SS , 19 *|1114% De 16)104% Jan 7/109%)°"""~" 
»| 119.0 DEALINGS IN 1904, Veh. Val. Term. lat std. g- Ss 941. - 11649 No 25|116 Au 18/1184) "~~~" 
22:0 At., Top.é& Santa Fedeb.4s.seriesD,’06*FA/100 Jan 22 1 ong Island 1st. con. 58, uly 1931. 93 Oc 6 Apr 9/115%/j18" 
es 22.0 o deb. 48, Series E, ~-++-e-- *FA| 99% Oc 18) 99% Oc 18)100%)1014 fen. eS 103 No 16) 98 Jun . 
4| 29.0 Do deb. 48, Series F, 1908 ........*FA| 994% No 3) 98 My 31/1004 )...... Do deb. g. 58. 1934. *JD110 Jun 22)/110 Jun 22/112 |""*** 
2.0 Do deb. 48, Series H, 1910.........*FA| 9749 Sep 12) 9749 Sep 12) 9949)...... Do Long Island Fe r, 498, 1922..*M8S/|1014a Jan 14/100 Oc 123/103 (105 
‘| 6.0 Do deb. 4s, Series K, 1913......... *FA| 97 Oc 25) 96% Oc 1) 984g|...... N.Y. & Rock’y Beach ist g. 88, '27..*MS/1074s Sep 37 107%. Sep 27/109 
"| 95.0 Do East Okla. Div Ist g, 4s, 1928..*MS| ¥9% Au 25) 924% My 2) 97%) 99% || Jouis. & Arkansas lst mtge. g. 56,1927.MS*|10448 Au 30/100 bs ! 12/103 '9\"**""~ 
240.0 ALC. U.S. F-&W. let g. 6 1984. A0|112% Jan 26/112% Jan 26/113%|. nis. & Nash. col. tr. g. 68.1931 ....MN*|116% Oc 19/109 * Jan 29 1149/1165 
4) 73.0 Alabama & Midland A a 5s 1928..M N°’ 14% 0c 18/109 Mr 9/114 (116% ig Le. A EEE LEED: *MNi117 De 23 it? Jal 291117 
q| 246.0 Brunswick & Weat. ond 4s, 1938 *JJ| 9 Jul 14; 98 Jul 14) 9749)...... J aky Head. Nash. 18s 68,'19, JD*\115% No 91 giii4|7777" 
| 483.0 aver or Springs. < 0.0.&Gu rs. 40,1918. JJ*| 98 Au 2| 97% Oc 65) 9749)..-... De L., C. & Lex. MN*|105%No 5 105% No 5)108 |-""""" 
oseeguen B. & & M.D 19235..MN*| 92% Oc 26) 87% Jan 8] 914) 91% Do N. O. & Mob. g. bs, 1086... a 233% De 6123%Jul 7/129 ("~*~ 
: 16.0 Do ‘Mong’hl Riv Let ph ty g. 58, 19’.*FA/10549 Mr 11/105% Mr 11/1084)...... Do at Louis div. let . Seonen 122 Apr = 119 * Mr lilly |" 
19.0 Do Cen.Ohio Reor. lst g.4'98,1930..MS 108% Sep 1/108 Jun 2/108%49)...... Kentucky Central £ 48,1 toa 101% No 97% Jan #|.....\°°°"* 
25.0 Pitte.. Clev & To). lat g. 68, 1922.--A O*/122 Jan 12/11949 Mr = 7/119%)...... L. & N., M. & M. lat g. dion. 1945...MS*|108% De 2 10549 Sep 1/108%/|"*""*” 
pi SB se Pittsburg & Western 1st g. 48, 1917.JJ*|100 Sep 7| 98 a 2) 98 |...... Pens. & Aflantic: lat - 68, 1931. ...-FA*/115 Jam 29|115 Jan 29/113%9\°°°""” 
| . 20 Buffalo & Sus. ky 4 “y £. @ Are, 1951. JJ/100's Jun 27) 97's My 5) 96%)...... So. & N. Ala. co -g. 58, 1936-.-FA*|117 Jal 19/112 Apr 21/116 44-7777" 
4 4020 Cen. of Geor 58, Nov., 1945...FA 120% Sep 26/1164 Feb 24/119 (1214/|| Minn. & St. L., Pac, ext. at 6a, 1921..*AO/12049 Feb 29/12049 Feb 29/1153)" °"~~ 
2. Do Chat Div.p oat .48,1951.*JD| 94% No 23] 924 M 33 93 %4)...... Minn.,St. P.& 8.8.M. lat con, 48,1938..JJ* 100% De 28) 9743 Sep 2%)...... 100 
a} 52.0 Do Macon & Nor. Div. lst Se, 1946 .*JJ|104 * Feb 19|104 Feb 19)106%9)...... M,,K, & T.St. L. — lat ref. g.48,2001. *AO| 88 Oc 14] 80 Mr 25) 864, 
a) 1160 Do Aer Div. lst g. 58, i --- *JJ/107% Au 2/107% Au 2)/10749)...-... Dallas & g.58,1 -MN*/10543 No 3/102 Jan 26,106 |~""~" 
69.0 “ent, of N.J.,Am. Dock & Riek. Se. 193) JJ|114% De 13 tthe = ae i) ooo MK.&T— han Cit ve ng “Ast g. ‘aa, "90. FA*| 95 No 18} 86 Mr 8s] 95 |" 
7 29.0 Leh & W. B. exten. 4448 June, 1910..QM/104 No 22 ioe RR 102 M,K.& E. lat gtd jg.5a, '42.*.......... AO}111% Sep 22/1064 Apr 5/111 ("~~~ 
oltre nes. & Ohio 68, Series A, July, 1908..A0/109% Mr 29/1 “., Sliotis 108 Sherman, 8. & S. lat rh Se, 1943...*JD|/106 No 4/100 Jan 29)....../19g3i5 
| a 4 Ss, }. S| eee --- AO/11149 Jul 27 109% Apr * 109%) ...... Mo. Pac., Pac. of Mo. lat ext. g. 48,’'388..FA*\103% De 2/101 Feb 19/103 
"| 117.0 Do Rich. & Alle. 1st z. 48.1989 .*J3|103% De 20 4/10149)....-.. Do 2d ext. Sip AEs ccccccecananeees JJ*\117 De 1910943 Mr 7/114%)°°°~” 
2| $25.0 Ches. & Ohio & A. 2d g. 48, 1989 _*JJ| 99 De 6 oats yr el GP leccece Mobile & ww ext. g. 6s, July, 1927.... 121 Apr23)120 Jan 11/121 | “""~~ 
10.0 Do Greenbriar Ry. lst gtd.48,1949.A0O*| 954g Sep 20) 95% = 20) 95%4)..... Do gen. g. 48, 1938 .............-..-- p % De 20| 90 April) 96%) 937° 
lo 38.0 Chic., Bur. & rogr f Ill. Div. g. 48,’49..3J*|1056% Au 8/105 J 0}10644)..... St. L. & Cairo col. g. 48, Myl1,’30...... S ¥249 Jul 15) 88. Mr 8) 92%) 95 
249.0 pS ) eae AO*|10248 Sep 2/100% Apr 12 102 49)..... Do gta. 48, 1931....................-“JS|101 No %/101 No 9 7 
Do Southwest Div. 4s, 1921 ... MS*/100% Feb 8/100 Jan 2/100 |...... N. Y. Cen. re 4s, 1890-1905....... *JD|101 Au 15/100 Jan 14/100%3\°°""~~ 
“"" 390 Do deb. 58, 191%. ........... *MN/108% Oc 12/105 Jun 8/106%,)...... Do deb. c. ext. g. 48, 1995.......... *MN/|10l‘e Apr 8) 99.3 My 2/100%) "~~~ 
4) 10.0 Do Hannibal & St.Jo. con.6a,1911. *MS/115_ Feb 5)11243Oc 3/113%)...... Beech Creek } at g. 48, 1986........... JJ*|108 De 16/104 Jan 5|104%|106i 
is) 580 Chicago & East Il}. lst «. f. 68. 1907. ..JD*/108%_ Apr 21/105%3 Jun 2/105 49/108 Mich. Cent. 1st con. 68, 1909......... MS*/112% Jan 18/109% Apr 19/110% 
s| | 3.0 Do 1st con. g. 68.1934... AO*/129 Apr 12/129 Apr 12/133 | .... Do 58, 1931 ........--0-------------+ *MS/122%3 De 5/1215 Jul 20/123 |""""~ 
3.0 Chicago & Ind. Coal R. 1st 58, 1936..*JJ|117 Sep 1/112%Jan 4/117%) .... Do _ aes *JJ|106%4 Apr 30)1U654 Apr 13/1064, “~~~ 
4. Chicago, Ind. & Louis. ref. g. 68,1947. .JJ*|132% No 22/1264 Feb 11/13049).-..-. Do 0 Ist g. a esaegeacamenain seas *MN/ 9744 Apr 21] 96% My a0| 98 "°°" 
| 159°9 TL . anne JJ*|1174g No 18/111%Jul 9/114 |...... N. Y. & Northern lst g. 68, 1927....*AO|11543 Mr 8/113 Apr 4|115%\-"""~” 
sl 64.0 Louis., New Alb. & Chi. lat 68, 1940.JJ*|112% De 5/108 Jan 18) .....|...... emne, St Og see. -letext.5sJuly,’22.A0/119%3 Au 24/115% My 6)118%)"°- 
12.0 Chicago, Mil. & St. Paul con. 78, 1905..*33|184 Oc 20/169 ‘Mr 14)...--.|22222: Utica & B. River. = g- 4s,1922..... JI*\104% Apr 5/104 Ss 104%/109 
= : rminal g. 5s, 1914.............. JJ*}111 Oc 20/109 Mr 14/1094)..... Nort. &West., imp. xt. 6s, 1934....* FA/13244 N 5 133 
"865-0 Do 3498, Series B, May, 1989........ JJ} 98% My 25) 97% Mr 28) 97%)...... Do New Riv. stg. EE ocsseses AO/}132% Au 2/125% Apr 19)142%) °° *” 
31.0 Do Chic. & Miss. Riv. 7 ts 1936. is 119% No 25)115% Mr 21/118 ee Do Con. Ter, lat gtd. g.58,1922..*JJ|112 Au 25)112 An 251108 |“""~~” 
a) 30.0 Do Dakota & Gt. So. ..-*SJ|112% Oc 26/109% Mr 26|111 ‘|... orfolk & Southern 1st g. 58,1941_...*MN|1124s Apr 12\110 Sep 19)....../17ii 
6.0 Do Hastings & Dak. day Be ei0 “33 106 Jan 15106 Jan 15/1054)...... Nor. Pac. -& Dul. Div. 4s, 1996..JD*|100% No 23) 97% Jan 11/ 9919) 
“| aan ey nn cn eee cues *JJ\11849 Feb 4/116% Jan 29/114%).-.-. St. P. * Duluth 24 6a, 1917.-........ K 5: 108%4 Jan 29/1053 Apr 11/1084) 
: Do Iowa & Dakota ext. 7s, 1908....JJ*/169 Mr 14/169 Mr 14/178 /|180 Do 1st con. g. 48, 1968..........-... 964,Au 22) ¥6% Aun 22) 99 |~~"** 
"9386 Do La Crosse & Dav. 58,1919...... JJ*\113_ Au 31/1124 Jul 19/113%)_ Wash. ‘Cent. 1st g. 48, March, 1948.. gu 9 EE cnn 
228.0 Do Mineral Point Div. 58, 1910.... JJ*|107% Oc 18/106 Sep 13;105%).-.--.. Ohio River Ist zg. iliac DI117% Oc 19/110 Tut 7115.9) °"""" 
19| 3774.0 Do Wis. & Minn. Div. g. 5s, 1921.. .JJ*\116% Jum 23)114 Mr 17/115 | -... Do gen. g. 58, 1937 oe RR eae AO*|112 De 6/111 Sep 20/111%|"77"~” 
‘ Mil. & Nor. ist Main Line Bs, 1910..*JDj112 Jul 12/110% De 14/111%)...... Penn’a—Tr. Co. cfs. “ 6-°MN*| 99% Sep 16| 95% Mr 25| 97%" dda; 
sl-sa76'4 Cai.& Merw’tern con. 7a. QF|130'3 Oc 4/127% Jun 1/129%|..... t. L. & Pitts. 1st con. 68,1932.A0*|120 Sep 26|118 My 27|118%).- 
138.0 Do sinking 6s, 1879-1929..... 07/118 Jul 14)11l1% Apr 7j......)..... P.,C.,C. & St yw 4198,A,40.A0*")113 De 10/108 Apr 25/11 115 
1.0 d 58, 1879-1929..... AO’|110% De 20/102 pr 9/11049)..... eos B, gtd., 1942............. 112% No 16)109% 13/115 
| sano Do deb. 58, 1909.............------ Nj|108 Oc 28/103% No _7/104%4 1061. 4138, Se 11942........----- Nx/110 17/110, Au eoceee 
, C. & N. W. debenture 58, April. 1921. AO1s 110% Oc 5/107, My 17)11149)...... Do 48, Series D, 1945.............. MN*|1044,0c 6/1014 Jam 22|10249) "~~ 
a, ee Do ciakin fund deb. Se, 1933..... *MN/|118 Apri12)115 * De BED lecacce 3498, Series H, 1949............. FA*| 931 28; 90 My 94 we 
a Pee Northern Ill. 1st 5s, 1910........... *MS/10542 My 23/10549 My 23/105 |...... Cleve. & Pitts 3498, Ser. D, 1950...... FA; 96 95%) --"~* 
1" gag Winona & St. Peters 2d 7s.....-..-.- MN*/1124, Apr 5/10942 My 13/1094) ..... Erie & Pitts. gen 4 3as, 1940 Ser. C..JJ* 98% ape 4| 98% Apr 94143. - 
12.0 ; & W. 1st 6s, 1921........ *MN/129% Oc 21/126% My 13)129%...... a ie, ee JJ*|121 1 4/1165,) °°" 
24.0 Do ext. & imp. 8. f. 58, 1929........ *PA!119%4 No 15/11744 Mr 14/1207%,)...... Do 34 79, July 19 eccccecccscccece MN*/119 Aprilj119 Apriijigy |°"""~ 
Do conv. deb. g. 58, ’07.........--.- *FA/103 pr 8103 Apr 8/102%)...... Penn R. Heal Estate . 48, 1923..*MN/105's Feb 15/1049 Feb 13/103%| ~*~" 
———-—" Chicago, Rock Island & Pac. lat hh . i380 No 15/121% Apr 5/122%)...... GrandRap.& ind.ext letgid.e4 ’41J33*|110 Oc 6/108 Apr 20)_...../°""""" 
col. tr. Serial 48, Ser. C, 190 N/101% Sep 29/101% Sep 29/100 |.-..... Wash. lst g. = Mey -MN*|107% No 14/107 0 14/10749)107% 
De cok tr. Serial 4s, Ser. H, i916*MN 97 Jui 14; 97 Jul 14) 96%)..---. United N.J.R.R. “gry sx 744..*MS/111l Sep 28/1104 te 7 111% 
Do col. tr. Serial 4s, Ser. M,1915..*MN| 96 My 16 96 My 16) 94%) 9519 /|| Peoria & Pekin Un. Rye, s,Feb. 1921. -QF/ 12349 Jan 18/1204 My 11/122 |°"-"~ 
Do col. tr. Serial 4s Ser.N,'16...... *MN| 93 My 24 93 a 24 84a knaenn Do 2d 4498, Feb., 1421.............. MNI101 Jul 8| 98 ~ Jun He TOG |eceees 
Do col. tr. Serial 48,Ser. P,1918....*.*MN|; 90 My 11} 90 My 11| 94 .|...... Pere Marquette, F. &P. M. s- beanaretian AO* 122 Jul 18/118 Apr 9 idi\)"""""" 
B.C.R.& N.con.1st and col.tr.56s 1934..*AO0}122 Sep 17 115% Apr 23)119%4 ceccee ne lst con. g. 58, 1939 - lll43 Sep 6/107% Feb 8/111% 
————— Cedar R.,Ia.,F.&N.W. lst g- 5s,’21.. AO* 112% Sep 26 110 7 112% samaan 4 . 5a,’ ae * Ai) ‘ u 12 109% Jan lll‘ Seana 
Choc., O. & G. gen. g. 58, Oct.,1910....53/104% Jan 26 103% Jan 4/10419)...... Phila. & Rdg. lat 7s, 1911.............. *JD/119'3 Mr 7/119%Apr 2/117 |.) 
Friday Keokuk & Des Moines ist 58, 1923..A0*|106% Jul 8/10449 Apr 22/108 49)...... Pitts., Shenango & L.E.1st g. 58,1940. 40*|115'9 Mr 7|/11419 2) 11739). 7-°" 
id. Asked Shi, St. Paul & Minn. lst g.68,1918..*MN/133 De 7/130%Jan 9/1315) ..... Pitte,, YoungséAshta. 1st con.58,1927.MN*/117%4 Oc 24)114% My 4/115 1174 
. A8 Shi., St. P. & M., North Wis. lst 6s,’30.*JJ|129% Mr 31129% Mr 3|/130%)...... Rio Grande Junc. 1st es 1939....JD*|11149 Jul 28/1109 Jun 16/109 || |__. 
19 121 St. Paul & Sioux City lst g. hoot aga *AO|124% De 21/120 Apr 2/124%%|...... Rio Grande Southern .481940.....J3*| 76 De 28) 63% Mr 29)... |""7""" 
1819) 9 Chi. & W. Ind. gen. g. 6s, Dec M\113%De 711 Fr 313123%)...... u st con. g. 4498, 1941........... *1104 03% My 10|..-__.|""""* 
Li ceccce Cin., Day. & Ironton lst gtd. 5s, ‘i N/j113% Jul 14/111% My 13/115 |...... St. L F. General g. 6s, 1931...... JJ*\130% De 20)122% Mr 141127 133% 
06 %|...... Cin., tnd. & W. lst.éref.gti.g 3.63. *JJ| 99.3 Jun 30} 97 J 7 Tt leeonce Do 5 yr. gold notes 4498, 1908...... JD*| 9843 No 23) 94 Au 15)._....) 
a 0.,C.,C.&8t.L.,CairoDiv. ist g-46, 1839. -*JJ|101% Apr 12) 99% Jun 15) 997%,)...... Do con. g. 48, 1996. .................. JJ*| 9944 No 15) 96 Aprl4| 964) 99 
03 14/104 Do C. ,»W. & M. Div. 1s 4s og ate 9813 Jul 30; 98 Feb 1) 97 |...... Do Southwest Div. g. 68.1947. .... -A0*/100 Jan 21/100 Jan 21| 99% 
04 34/105 Cin., Ind., St. L. & C. nag 3, 1920. N/1056 Jan 22/105 Jam 22/105 |...... K. C., Ft. 8. & M. con. g- 68. 1928...*MN/|12649 No 28/11945 Feb 4/1259 199 
ey ae Do lat 4s, As iiicsconanmeniantinih QF 103 Sep i3)100 No 3/101 (104 St. P., M. & Manitoba lst con. g. 68, ’33.JJ*|134% Oc 31/130 Jan 5 133181139 
-™ \gpeee Cleve., Cin. I. gen. con. g.68,1934.*JJ|130 Sep 19/128 Mr 16/130%9)...... Do 2d 68, 1 ----0e-MN*|112_ Sep 22)107% Aye 11/1104)... 
ey aaNet Uleve., Lor. & W. ist con. g. 53, 1938.A0*|11215 Feb 9/112% Feb 9 115 49)...... Do Dakota Ext. g. 6s,’10........... MN*/111% Sep 610945 My 11/112 (°"""~" 
D748) 97% Sleve. & Mahoning Valle g- 58, 1938..*JJ|116 Feb10/116 Feb10/114 |...... Do Montana Ext. lst g.4s8, 1937........ 10444, No 22:100 Jan 4/103 |-"--”- 
96% 97 Del. & Hud. lst Pa. Div. 17..... S*|137%4 Jam 12/133% Mr 30)137%)...... Do East Minn. Div. 1st 5s, 1908...*AO/10443 Au 10/102% y+ 25/103 44). ..... 
25 %\127% Albany & Sus. lst con. . 78,1906.*AO}108 Jan 11/104% De 41/105 |...... Montana Central lst 68, 1937. .JJ*|135% Apr 23/133 r14/1323%)\..... 
1533). _... Do £. > Ee *AO|}106 Mr 11/1034e No 29)103%)...... Do 1st - §- 6's, 19387. .......-.<0-- JJ*\116% Sep 1 11435 M r 16/11549)...... 
2034/12] Ig Rens. & Sara. 1st 7s, 1921.......... *MN/146% Oc 10/142 Jul 25)142%,)...... Willmar & Sioux Fails lst g. 58,’38.*JD)117 Jani1ljl17 Jan 1ljligy) 
015,)...... Det. Lack. & West. 78,1907 .........- MS*/1125% Jan 25|10948 Oc  3/109%)...... Santa Fe, Pres. & Phenix lat g.58,’42.MS*/110 Jan 7110 Jan 7/109% __- 
9714] 973. Morris & Essex .- @, 1914........ *MN/|130 Jul 28)12749 My 17/128'4s).-.-...-. Seab’d A.L., Caro. Cent.1st con.g.4s8,’49.*JJ| 98 No 25) 92% Apr30) 9614). _-- 
26%) ..... Do lst o con. mo. gtd. Te 3, 19 ahaa *JD133 My 13)128% Jun 17/1295. ....-. Flor. Cent. & Penin. con.g.58, 1943... .*JJ|104% Jul 18)104% Jul 181064 
15 |116% N. Y., Western 1st 6a, 1921..*JJ/129% Jun 14/127 Jan 6/128 |...... _Do Ga.. Car. & Nor. rw 3 -58,'29.JJ*|110% No 11/1054 Feb 25)10844---~” 
a Do con. wg EES FA*/115 4 My 13)1l144 Feb 6/11348)...... So.Pac.,Austin & N.W. asteg an ye 113% Oc 12) 97 Feb 26/111 113% 
Te gi aa Des Moines Union lst g. 58. 1917.... MN*/110 Sep 30) 99% Sep a TS Do Gal, H. & San An. lst6s,’10.. *111249 De 16/107 Au 23 110%)... 
0414/104% t. & Mackinac lst lien g. 4s, 1995...*JD/100 Au 6] 98 Jul 18) 97 (100 BEE i caséraconennneneseobes «3D 103%, Apr 12/1004 Jan 26) 99 
414|...... Det e cold 45,1995 tidal datlibteadinditail *JD) 95420c 26) 9243Junls| 95 96 Do Mex. & Pac. lat 5s, 1931...... *MN/11349 Sep 28/105%g Mr 9 11249/113% 
84 | 85 Duluth & Iron Range lst 5s, ng! AO*/117 No 29)109% Apri9115 117 Gila V. G. & Nor. lst gtd. 58,1924..MN*/110%Oc 17/105 Jan 19/1074... 
095g). ..... Duluth, South Shore & At. 1+ 8, 1987. *JJ\1138.%2De 1/111 Jan 28/114 |...... arene a age See bef age » »33.*MN|106%Oc 12)103.2Jul 7/104%_ 

88 | 89 Elgin, Jol. & East. lst g. 5s, 1941 *MN ik J 28/113 My 31/116%)...... Houston & Tex. Central lst g. 5s,’37. JJ* 113% No 18110 Jan 14/110 113%, 
Sen Erie 1st ext. g. cis ondes suds . *MNi11 3/114 Jun 3/108 |...... Do con. g. 6 8 gtd., 192..... 13% No 25/112 Jam 25|...... 113 
2335)... ... B38 _—_—lO—— *MS Tt he Jul 11)112% Apr 4/114%%)...... Northern Ry.of Cal. 1st 68,gt4.1907.. a3 107 Jun 8/104%Jul 23/103... 
sh penn Do 3d ext. «. 428, ECS -*MS8j111 Jan 14 itt | re Oregon & California 1st 5s, 1927..... JJ*\102 No 25100 Jan 8/101 |... 
91 | 93 Do 4th ext. g. 58, 1920...... vented AO*|11449 Jan 11/111 y 4/115%)...... Morgan’s La. & Tex. ist g. '6s,, 1920. J 12245 No 5/121 My 6/118 |....-. 
vient ise Do 5th ext. g. 48, 1928..............*J D 10349 Sep 12'10349 Sep 12'10049'...... Do 1st 7s,1918....... O*!13049 Mr 2412943 No 6'124%4)...... 
0749!110 ee eee 
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Friday Friday 

LESS ACTIVE BON DS.—Coentinued. High low Bid Asked || LESS ACTIVE BONDS.—Continued. High Low | Bid > 

————————————E } 

So. Pac. f Ars. let g. 68, Mar..1909..JJ 110% De 13/105 Jan | 1067, a 107% STREKT KALLWAYS. 

Do Marc alae tian dine inintidaianiall JJjlll% De 13 aoe Jul 1/108 |...... Brooklyn City lat con. 58, 1941......... JJ*1110 An 22 107% Jan 27) 1079 laissadaat 

So. } dy of Gal. ist g. 68, Ser. A,1905..*AO|102 My 6/100% Oc 8 100% loose B.,Q. Co. & Sub. con. gtd. 5s, July,’41...MN/)1 Sep Jan 25106 |...... 
Do lst 6s, Series C.@D.,’06 ........ *A0|104% Sep 14/102 Apr 12/1044 ..... M.S.Ry, Col. & 9th Av. latgtd qSeccse > 120 De 7 115% ay 25/120% 1214 
Do lst 6s, en E. & ., | AO +1 i Jun 14 a Oc 17/114 |.... Lex.Ave.@Pav. Ferry vret 8.’93.MS8S*|117% Au 11/114 3 118 49)...... 
Do ist gtd. g. + ae MN*/|119 Feb 2/1 Feb 2)1154.... Met. W.S. El. Chi. lat g. 4s, 1938......FA*| 95 Jan 5) 94 Fep th: SeRag 
Do con. ap eet #05-'37..... MN’*|110%O0c 13 107 Jan 6)107%..-.. 3. Paui City Cable con. g. Bs, 1937.. *JJ15/110 Jul 8/110 = 8 oe 115 

So. Pac. of ica Mexico lata. 68,1911. *J5J 108%, Feb 19/108 Mr 9). 1ll4s/|| United a of St.L.lstgen. mtg.4's,'34.JJ*| 89 De 21| 79% Au 9)...... 863 
Texas & N. O. lat 7a, 1903........... FA*|103 Oc 31101 Feb 5/101 %9.... MISCELLANEOUS, 
= ge Fag yey 6s, 1912..... MS*|109 Sep 13/109 Sep 13/110 ..... Ferry Co. of N.Y.latcon.5s,'48.FA*| 66% Jan 28) 60 Oc 17| aseued 62 
enn SRR JJ*|103 Jan 29/103 Jan 29/104 ..... Chi. Trenet. & U.Sy. Col. g.5s, 1915..JJ* 107% No 41107% No 4/......!/...... 
So. Re Oi oephie Div. 498-58, 1996..... JJ/117%4 De 2/114 Jul 18)115%..-.. south Yuba Water oon. . 68, 1923..... JI*i112 Jul 27/112 Jul 27)....../...... 
Aisbeune Central sat a 68, 1918...... *JJ/118%No 28115 Aprl12/116 ...... GAS AND ELEC IC LIGHT. 

At. &. Dan. 2d g. 48, 1948.............. JJ*| 9043 De 3) 839% De 2)......|..... Buffalo Gas Co., lat mtge. Se, aA Yg ere AO*! 70% Sep 29) 54 Jun 24) 60 |...... 
Columbia & Greenville lst g. 63,1916. JJ*|118 My 12/118 My 12)114%.... Detroit City Gas Co - &. 5498, 1923....... *JJ\101 De 5) 96 Jan 28) 974g)..-... 
Ga. Pac. let g. Ge. 1932.......... ce. *JJ\125% De 6/118% Jan 7121 ..... General Electric deb. g. 3428, toa bial FA*!) 9142 No 21; 88 Feb 1) 90%; 91 
Rich. & Danville con. g. oe, 1915..... *JJi118 Oc 215114 Mr 16/116 ...... Hudson Co. Gas lst 2.58, 1949......... MN/108% De 28/103% My 14/1084%,)...... 

Do deb. 58, stam SEE anitiietemeiintiiins *AQO/112% Sep 14/111% De 3)111%.... mag City Use) or ist . 1922.*AO|}100 Oc 18/100 Oc 18/1004)..--.. 
Rich. & Mecklen stg. 4 i 1948.... MN*| 8749 Jui 26) 87 Jul 26) 88+..-. ings Co, Kl. L. 1997 ....AO*/125 De 27|1179 Jan 12/125 |...... 
Va. Midland gen. 58, 1936...........*MNj117 Oc 12/110 Jan 18/115 116 Ed. EL I1L Co. sists -48,'39. *JJ| 9644 Oc 7| 9348 Sep 22) 9444)...... 

ny Pr. ncusapnupetneceenaoqasesenane 112% Apr 29/11048 My 10)......\.... TT ae a mts. 4s, 1927.*MN;) 90+2Jul 13) 8742Jan 6) 90%)...... 

serial, Series A, 1906............ MS|103 r 29)103 Mr 29/103 .|.... N. Y. Gas El. 

Do serial, Series D, 4-58, 1921...... MS/11 Jun 24/109 Oc 31/11) 4 .... Ed.El.I11. of x. Y Ise od g.58,'°10.*MN/|105% Jul 29/1024e2 Mr 6/104%/1054 
Weat. North Caro. lst con. g. 68, 1914 «JJ 11743 De 28/1122 Feb19/115 .... = ea Ill. of N Y. 1st con. . B'S, "95... *JJ|120% Jun27\/115%Apr 5/118 |...... 

Term. Assn. of St. L. lst 4498, 1939... A0*/110 My 26|110 My 26)109%.... . & Queens Co. E. L. & P. 58, '30..FA*|/106% No 28/100% Feb 2/107%/109 
Do lst con.g. 58,1894-'44.......... “Fa: 11848 Oc 24/112% Feb 27/1204 .... NY. Rich. Co.Gas ist g.5 8,192 sal *MN|100 Mr 15)100 Mr 16)....../...... 
. L. M. B. Ter. gtd. g. 5's, 1930...... *AOj}11244 Jul 29/110 Mr 26/1124 .... Peoples’ Gag of Chi, ref Fae 1947....MS* fu De 20/103 A 4 9'10634)...... 

Tex. & Pac. E. Div. ist 6s, 1905...-.... *MS|102 Jul 1/100 2/1014... Zquitable Gas&F.Chi stgtd.¢ 68,05.JJ*|103 De 6/101 _ =n 

v., L.1ls , =o 1104, £108 Jan 27 10842 one Mut. Fuel G gtd 8, 7....MN* 108 Mr 30 10143 Au 16/102 59)...... 

Tex.&P.—_W..M.Wé& To 30.)/106% Feb 1/101 Feb 4)......|..--.. MANF. AND INDUSTRIAL. 

Tol. & Ohio Cen. lst g. 58, 1935......... JJ*|11543 De =1/112% Jan 22)114 114% || [llinois Stee! non con. deb. 5’8, 1913 ._*AO;} 92 Feb23| 92 Feb 23) 924)....... 
Do West Division lst g. 58, 1935..A0*/111 My 31)111 My 31/110%..... K’bocker Ice Co., of Chi. lst eg. 58,1928.A0O) 97%O0Oc 6) 97%Oc 6i....../...... 
Do gen. mtg. 68, 1935............... *JD|107% Au 56/103% Jul 11/107%...-.. Nat’l Starch latg. 6s, 1920...........*MN| 904 Sep 29) 87 My 9} 904g)...... 

Kanewahe & ich. lst gta. > ge 48,'90. *AO| 9648 De 7} 91 April8) 96%...... Do. sink. fund deb. g. 58 B'e, 1035 a: JJ*| 75 No 17) 654s Feb a 75 

Tor., Haml. & Buff. lst g. 4s, 46.JD| 95% Sep 16) 94 Sep 15) 95% ..--- COAL 

Ulster & Delaware lst ref. g. 4s, 1852. AO*| 94% Sep 29) 91% J 1| 9342 94 ge Fuel agen. 4 6’ &, 181 1. -*MN/1074 0c 7/105 Feb26/105 |...... 
Do let con. g. 58, 1938 ............... *JD\i13 Jul 6/106% Jan 22/111 |...... lLF.& 1. g 943 .. -*FA|i03%4, De 28) 95% Mr 11/1034104% 

Wabash deb., Series A, 1939............ JJ*| 95 Jul 21; 94 Jun 24 — oe Continental Goal “ist ge tae. 68,1952.. FA|107% Oc 28/1065 Oc 19)..... 1073 
Do 1st lien aq. 8. f. g. 58, *MS/102 Jan 13)102 Jan 13,104 105 T.C.I.& K. R.Birm. Div.,ist con. 8s,’ 17. .*JJ 133% De 16/1019 Jan 12)......)...... 
Do Des Moines Div. 4a, 1939....... *JJ| 97 No 16) 90 Feb20) ¢3 ....... — Div. et Jan. 1917--..... .-AO/}111 De 27)102 Mr _ 7i..... lll4g 
Do Tol. & Chic. Div.1st.g.48.1941..*MS; 98 De 29) 95 No 1i...... — De Bardeleben C.@I1. gtd. 6s,’10-_... FA/|105%4 De 13/1004 Jan 6/105%4)...... 

W.Va. Cen. & Pittsb. let 6s. 1911...... JJ*|112 Sep 23/111 Au 12/110 ....... TELEGRAPH AND TELEPHONE 

Wheeling & Lake Erie lst. g. 5s, 1926.A0’|114 Jan 27;)109% Apr 6/114 ....... Am. Teip. & Tel. ool. tr. 48, 1929....... JJ*| 94 Jun30) 90 My $1l....../...... 
Do Wheeling Div. lst tg. 58, 1928... JJ*|110% My 17/110% My 17)1114...... Met.T elep .&Teleg. lst s. Fy “ 1918...*MN/109% My 13 — My 13)109%'...... 
Do ext. & imp. @. 58, 1928.......... JJ*|109. Apr19/109 Apri19]114_...... Mutual Union Te . 8.£.68, 1914......... MN/107 Juni14/107 Jun 14/107%'...... 





* Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations -yesterday and a week ago for securities dealt in outside the Stock Exchange. 
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Salt..| 22 23 22 | 
Trans: 3 : 53) 
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COURSE OF PRICES DURING YEAR 1904. 








































































































Net Change, diflierence between Opening and Last Sale. + Advance. — Decline. 

Stocks. Opening. Highest. Lowest. |Last Sale’ ace Stocks. Opening. Highest.|; Lowest. Last Sale me... me ° 
Adams Express. ..........------- 225 | 250 222 24 +14 | Chicago, Milwaukee & St. Paul pf}; 1738 145% + +173 185 + 7 
oso ccecmecs 7g | 21% 6 17% + 9% Chicago & Northwestern ........ 168% 21442 | 16148 208 +39 
Allis-Chaimers pf ............... 60 | 4 | BO 691g + 9% Chicago & Northwestern pf ..... 210%, 237 207 237 +2648 
Amalgamated Copper............ 51%, 8 82% 43, 71 +19% Chicago, St. P., M & Omaha....| 145 160 | 185 153 + 8 
Am. Ag’! Chemical .............- | 14 _ 245, 13 22% + 8% Chicago, St. P., "M. & Omaha pf . 176 192 | 175 192 +16 
fen. Ag’! Chemical pf..........-- | TW2% 87 72 87 +144 Chicago Terminal Transfer... ... 9 16% | 5%  $$12% + 8% 
American Car & Foundry........ | 20 3549 14% 34 +14 Chicago Terminal Transfer pf... 18 27% | ll’ 22% + 4% 
American Car & ead See | 68% | 94% 67 941g +26 Chicago Union Traction ......... 7 15% | 4 9 +3 
American Cotton Oil...........-.-. | 29 | 37% | 24% 37 + 8 Chicago Union Traction pf....... 314 484 | 29 39% + 8 
American Cotton Oil pf.......... | 89 97 82 96 + 7 Cleveland, Cin., Chi. & St. L..... 77 9333 | 682 91%, +14%, 
American District Tel ........... 24 | $9 22 39 +15 Cleveland, Cin., Chi. & St. L. pf.; 100 115 100 115 +16 
American ,oomey icinebsetentens | 195 | 219 180 209 +14 Cleveland, Lor. & Wheeling. -... 60 75 | 60 +10 
Am. Grasse Twine ................ 54 =i | 13% + 7% Cleveland, Lor. en we 79 100% £79 100% +21% 
Am. Hide & Leather oe 25, ll4s 25, 10+ + 7% Coloradu Fuel & Iron ......-....- 304g 58 4g 2544 46% +15% 
Am. Hide & Leather Les  seaibiiieiantlanle ll4g 48% 114s 46 +34" Colorado Fuel & ives a ancéeniipingl 65 95 63 90 +25 
American ICe............-..------ 9 | 9% 61g ts + Te Colurado Southern. ..........-.... 15'9 24% 81s 23% + 7% 
American Ice pf. ......-...-ccceee | 34 | 42 24% 37*s + 3, Colorado Southern lst pf......... 5532 63 48 6134 + 64 
American Linseed........-...... | 1 | 230% | 7 18 + 8 Colorado Southern 2d pf ......... 24 3742 17%, 37 +13 
American Linseed pf..........-... 29 424 22% 42's +13 Columbus & Hocking Coal &I ... 144 1¥4g 8 17% + 2% 
American Locomotive ........... 18 =| 6 36% 1648 R49 +1642 Consolidated Gas............ -coce] See 220 185 198 + 64, 
American Locomotive pf......... FT5% 105 | Tb% 104% + 287%, Continental eed GE cence 103 131 1014 1281, +254, 
American Malting................ 348 9 2' 7 + 3% EE A TTT 1742 26% | 9% 21% + 3% 
American Ma! ae ie... iain iaininndnes 17 19 16 26 +@9 1 6=Comm PreGucts pf........cccccccee 684g 82% 65 73 + 94g 
Am. Smelting an tining...... _ 4948 82% | 46 815 +32% $| Delaware & Hudson ............. 165 19042 | 149 185 +20 
Am. Smelting and Refining pf... 904 115 | Bx% 113 +22% || Delaware, Lackawanna &West'n; 264 359% | 250% 340 . +76 
Amerson GREE ..--.cccccccccce 110 170 | 110 165 +55 | Denver & Rio Grande. ........... 204 35% 18 32% +12% 
American Snuff pt Se | 85 995, | 85 99% +14% || Denver & Rio Grande pf......... 70 89 | 644 864 +164 
Am. Steel Found ies.............| 5 15% 31g 1444 + O% Des Moines & Fort D ican ine 234 27 | 19% | _25 + ll 
Am. Steel Foundries pf.......... 45 57% | 26 53's + 844 | Des Moines & Fort Dodge pf....; 120 120 120 ae. ©. gueeneene 
American Sugar Kefining........ 127% 153 | 122% 14248 +145 Detroit suuthern .............2.. il4 14% lig 7 — 41g 
American Sugar Kefinin ~~ poe 123 141 | 123 139 +16 || Detroit Southern pf .............- 24% 3312 | 234 334g + 8% 
American Telegraph & | 82 94 | 82 932 +ll4% | Detroit United Ry ........-....... 67 79% 60, 78 +11 
Am. rene & or “wee cecee 126 1494 121 148% +22% || Distillers Securities.............. 24 402 19g 38%, 414% 
American Tob. pf. Ss dabiteun | 86 96 | 85 93 + 7 | Duluth, South Shore & Atlantic. 9 14%, 58 13 +4 
American Woolen seevccesesel | ae 25 10 23 +13 | Duluth, South Shore & At. pf.... 13 281g 94 27 +14 
American Woolen eich ieawtee 71 | 943, | 69 93 +22 i. csttenpeneenteiemmmieneense 204 41%, 214 372 + 8% 
Anaconda Copprer......-.........- 7648 120% ~=661 1u9 OO OW) SES 68 77 55% 7518 + 74, 
SE inns ceSbheecnecsoqgoesae 27 | 36 | 25 31 + 4 SD BE BE Eianecccnsecorecsecessosees 502 58% 33 5544 + 4% 
BE BEGEP WE . .. 220000002 c000---- | 64 | 66 | 83 66 +12 | Evansville & Terra Haute....... 62 - | = | 6FlUe + 5 
Associated Merchants’ lst pf..... 92% | 96 | Gw 96 + 34 | Evansville & Terra Haute pf.... 72 83 | 72 821 +101 
Atchison, Topeka & Santa Fé 69% 89% | 64 87% +18% Feaerai Mining & Smelting..... 45 68 43% 64% +19% 
Atchison, Ley y & Santa Fé pt. 90% § 10448 875% 101% +lllg Federal Mining & Smelting pf.. 9 90 72 78 —lllg 
Atlantic Coast Line.............. 10848 155% | 104% 1235, +15 Fort Worth & Denver City...... 5342 54 338 43 —104 
Baltimore & Uhio................. 98% | 105% | 72% 1047, +26 General Chemival.......-.....-.-. 55 00 43 60 + 5 
Baltimore & Ohio pf.............., 90 96% | 875 9534 + 5% General Chemical pf ............. 94 1015, 94 1015, + 75, 
Brooklyn Kapid Transit. ......... 52 70% | 38 61% + Dy Generali Elecitric....... .0......--| 171% 1944 151 187 +15, 
Brooklyn Union Gas............. 227 229% £=185 209% —17% Great Northern pf ............... 177 242% 170 240 +63 
ee 7 | 125% 5 12 + 5 Bocking Valley ........----ccce- 72 94 60 92 +20 
Buffalo, Rochester & Pittsburg .| 127 16° 118% 159% +32% | Hocking vee Pi segeanesacceenes 84 | 95 77 93 6|l 644 4 
Buffalo, Rochester& A ied pf 165 165 | 160 160 — § Ee 131% 159 | 125% 156% | +25% 
Buffalo & Susquehanna pf. .-..... 864 895 # #£«*+83 85 3, — 1 International Paper.............- 11 25%  1U% 22% +11% 
DTD Jncvce ubebesenantoes 49 62%, 47%, 61 +12 | International Paper pt spaceensens 64% 79% | 6445 7b +11% 
Canada Southern ................-. 68% ; 72 64 70 + 1% | International Power Co.. soos] 72% | 26 67% +41 
Canadian Pacifk _... 184g «135% 109% 1325, +1419 Inte Thationual Steam Pump ss aiaialenll 31 4l% | 28 394s + 8g 
Central R. R. of New Jersey.. 160 154% +30 International Steam Pump pf. . 72 87 | 71s 86 4g +14 
mae my ag 4 - Ree 33% 51 2844 48 +14% TE EET TTT 20 33 14 31 +11 
Uhicago & Alton..... siaenieal adialaatene 344, 47% | 33 42% + 8% lowa Central F eimnndioies ennutt 3819 59% | 32 56% +18% 
Chicago & ‘Aiton 75 85% , 75 83 + 84 Kanawha & Michigan...........-. 28 38 _ 22% 37 +9 
Chicago Great Western.......... 161, 26% , 12% 227%, + 6% | Kas. City, hay Scott & Mem. pf. 6644 83%  ~=séséG ah "ps 824 +16 
Chicago Great Western pf.A..... 69 74% 47% 66 — 3 [aD Bas Southern...........- 19 31% 8 16% 28% + 9% 
Chicago Great Western pf. B....| 27% 39% , 20 3445 + 65 Kar sas City Southern inesianinns 35 56% 31 5245 +174 
Chicago Great Western deb..... 8444 90 B01, 85% § + 1% Keokuk & Des Moines.......... 14 194, 10% 15 +1 
Chicago, Milwaukee & St. Paul... 146% 1775, | 137 's 1713, | +25% Knickerbocker Ice ...... .......-. 9 | 12% | 8 11% “4+ Qly 























































































































































































































) 
January 7, 1905.] DUN’S REVIEW. 25 
Stocks. Opening.| Highest | Lowest. | Last Sale Pr Bonds. \Opening.| Highest.) Lowest. |Last Sale} Net . 
Knickerbocker [ce pf ........... | 481g 66 484g 64 +15 lg 4.&0.—S’west Div. 349.......... 88's 94 87% 93% + 5% 
Lake Erie & Western............| 28 43% 2 38 +10 Brookivn Union Elevated 58..... 10149 | 111 100 1104 + 8% 
Lake Erie & Western saabtetatg 19) fs] "6 + 3 Rrooklyn Union Gas 5a......-... 112% 117% | 112% 116% + 3% 
 } - Se eeepe PAK | 250 250 | 250 ee 0. ee Buffalo, Roch. & Pitts. gen. 68..| 117 117% 11344 115% + 1% 
PID 0 on di nhea tnt xxeddaedh | B5ly 62% | 46 62 + 64 Canada Southern Ist 58.......... 103 106 102% 05 + 2 
Louisville & Nashville........... | 109% 148% | 101 139% +30 | Canada Southern 24 6s .......... 106% 109 1045 107 + % 
Manhattan Elevated ...... ......, 143% | 169% | 189% | 165 +21% || Central of Ga. con, 58............. 104 114 103% | 113% +, 9% 
Metropolitan Securities.......... | BR], AB Ly T2% 79 — %y || do. latpref. Income........... 69 93 B53, 93 + 24 
Metropolitan Street oa 124 1304, 104% 120 — | do. 2d pref. Income ...... (a 747%, 28 73% +42% 
mignm Oomtral. ......<< sce ceees Ms 1048 235, 5 22 +11% || do. 34 pref. Income. onus 194 65% 18 6249 +4348 
Michigan Central................ | 123 145 123 134 +11 | Central of N. J. gn. 58 . eoee-| 12849 13614 128 136% + 8% 
Mion. & St. Louis........... aS 67% 4 58 — 4% || Chesapeake & Ohio con. 58....... 115% 120% 114% 118% + 3 
Minn. & St, Louis pf........ ee 963g 80 95 + 3 || do. General 449s. .............. 102% | 108% | 100% | 108% + 6 
Minn., St. P. @& S. 8. M........... | ran 95 55 +333, Chicago & Alton 3s .............. Bl Bly R14 85 + 34 
Minn., St. P.& S.S.M. pf.......| 119% | 150 116 147% +28 % hi & Alton 3'9s............. 74% 83 743 824 + 7% 
Missouri, Kansas & Texas.......) Tg 364% 14% 32 +144 || C. B. & Q., Ill. Div. 3498.......... 93 97% 91 97% + 4% 
ssouri, paneee @ Teaae ie a 32% 63% 24% do. Neb. Exten. 4s ioe 105% 107 103% + 
uri Pacific ................| 93% | lll’ 87 1073 +13% & Eastern Ill con. 58 ....... 115% | 120 114% | 120 + 4% 
Nash., Chat. 4 ‘St. EGER. « cecsces 121 147% | 101% F +22 Chi. M @&t. P gn. 4s........... 108'a | 112 107% | 112 + 3% 
National Biscuit Company....... 23 59g 26 57% +214 ao Chi. P. & W. 5a ............ 114% 118% 114% 1184 + 3% 
National Biscuit Company pf....| 100% | 117 100% | 1164 +16% || do Chi. & Pacific 68........... 109% | 112% | 109% | 112% + 3's 
National Enamelling ........... 17 239 14 22 'g + 544 || do. Southern Minnesota 6s..| 110% 113 110% | 113 + 2% 
National Enamelling pf.......... 79 864 75 B51 + 6% || do. Southern Div. 5s.......... 109% 112 109% 1ll + 1% 
National Lead —— # ines anieaid 144 26% 144 24% 10% || Chi. & Northwestern gn. 34s. 984 1 1g 100 + 1's 
National Lead Company pf ...... 804 98, 804g QR 4+17% || do. Extended 48 .............. 104 105 102% | 104% > = 
National R.R. of Moxise opt ins 84% 45, 34% 40 + 51g || Chi., R. I. @& P. col 5a............ 75 8, lg : 95% +2048 
National R.R. of Mexico 2d pf..| 18 25g 15% 221g + 4lg || Chi, R. 1. & P. RENE. 10li% | 106% | 101 + 443 
New York Air Brake............. 132 164 120 150 +18 || Chi.,R.1.&P.col.tr.48........| 68% 827% 664 8245 +13% 
New York Central. . eveccee| 119% | 145% | 112% | 142 +22% || Chi. Terminal Trans. TE einai 78 72%, 86 + 8 
New York, C. & St. Louis....... 27 47 25 44% +17% || CL,Cin.. C. & St. T.. gn. 46....... 96 1034, 95% | 101 + 5 
New York, C. & St. Louis Ist pf.| 108 115 101% | 115 +7. || do. St. Louis Div. 4s.......... 101 103 99% | 101% + 3s 
New York, C. & St. L. 2d pf..... 63 78 60 161, +134 || Col. Fuel conv. 58...............- 69 91 69 +31 
New York Dock........ its PPR 20 2549 14 25g + 54g || Col. Midland lst4s............... 56 7749 56 77 +21 
New York Dock pf............... 41 60 40 60 +19 || Col. Southern lst 4s.............. 7 92% 2 + 5 
N. Y., New Haven & Hartford. 6 199 185% | 199 +3 || ConT lids tonic 56% 85% 53% 74% +18's 
N. Y., Ontario & Western........ 22g 477%, a 40% +1848 || Denver & R. G. con. 48.......... 9 1024 96% | 102% + 4% 
Norfolk & Western .............. 58 80% 534g RO +22 || x Consol 419 pees py 104% | 109 104% | 109 + 4% 
Norfolk & Western pf .--.-..--.- 39 95 88 95 4+ 6 ,M. & Mar. 1. g.348........ 82 83 76g 78 =< 
North American ................. 83 107 80 100% 4+174¢ | Distillers Becuritiesbo.. piriohends R31y 80 614s 79% +15% 
EE vennninscnvcscvncedss 43 821g 51 801g +27), . Tenn., V. & G. con. 68 ........ 117% | 121% | 117 121 + 343 
Pacific Coast lst pf............... | 95 101 95 100 + 5 do Divisional 5s.............. 113% | 116% | 113 11648 + 2% 
acific Coast 2d pf ............... 64 868 61% 86 4g +22 E. Tenn. Reor. lien 58........... 110% 112% | 109 112% + 1% 
SE a nichitnenkhonicteniie 25 55 24 44 +18% Erie Consol. prior 48............. 1024 9642 | 102% + 5% 
Pennsylvania Railroad. .......... 118% | 140 1ll% | 138% 419% || Erie General 4s................... 84}g 9349 84 93 + Bly 
ee oe ae eee eeecceces 97%, 112% 97% 1065 + 87, Erie, Pa., col. tr. 4s eee r recess ceces 90% 95% 88% 95% + 4% 
Peoria & Eastern ................ | 21% 3249 17 28 + 6% || Fort Worth & Den. C. Istds....; 103 111% | 102% | 108% + 5% 
Pere ahaamres ogy 1h IORI a: 80 813, 741, 17g — 249 || Green & Western deb. B....| 135 0% 11 1 + 4% 
Pere Marquette pf ..........-..... 69% 19\ 69% 79g + A% Hocking Valley 442s . | 108% lll’ 1034 111% + 7% 
Atts., Cin. Chi. & St. L......... 68g 80 58 78 +1415 || Houston & Texas Cen. gn. 4s.. 904g 96 90% 95 + 4's 
Pitta, Cin., Chi. & St. L. pf...... 97 107 90 107 +10 | TL Contral Pc cccanboadkis 102% | 106 102% | 104% + 1% 
Pressed Steel Car .............0.. 20, 441, 24% 39 + Rig | 0 Re 102 106 102 104% + 2% 
Pressed Steel Car pf _............ 70 92 67 90g +2014 || lneeenatis nal Paper 68........... 106% 10949 105s 109 + 2% 
Pullman Company. .............. 217g 244 209 235 +177, Iowa Central 1st Ge i ennaidinainon 109% 114% 10948 118 + 3% 
B.B. Sec. Til. C. ctfe............-. R5 a3 85 92 + 7 | Lowa Central ref. 48.............. 8Y 89 85 86 — 3 
Railway Steel Spring............. 22%, 35 16 33 410% || Kan. City, Ft. 8. & Mem. 4s Hel 79 90 78 89% +1043 
Railway Steel Spring pf ......... | 78 94 | 71% 94 +16 || Kansas City So. 3e............... 694 13% 68 72% + 2% 
i dns kdddheewiiidecaustealtek | 45% 82% | 38% 795, +344, Kin @ Comms Elevated 4s....... 86 93 82 9249 + 64s 
Reading lst pf....................| 17% 92 |. 76 91%, +1419 || Laclede Gas 5a ................... 110% 108% + 2% 
Reading 2d pf ..... ee 85 | 55% 85 +26 Make Erie & Western lat 58..... 115% ly | 115% | 120 + 4s 
Republic Iron & Steel ........... a. Isl, | 16% + Dl, Lake Erie & Western 2d 58..... 110% | 114% | 110% | 112% + 2% 
peewee f Tron & Steel pf......... 42 134g 37 715, +293, Lake Shore gen, 3498............. 1004 1014 98 = 2 
SOLS ELON 23% 37% | 194, 26 +121, Long Island Unified 48..........., 99 102% 96% | 102% + 3% 
Rock Island pt REL reer Bl, 86%, | 87% 8414 +223, L. & N. Unified 48 ............... 983, 104% 98 104% + 54s 
Rubber Goods Mfg............... | 18 297, 14% 2634 + 8% Le & N.-S0. Ky. JG 48...........2-. ly 89 9849 + 949 
Rubber Goods MD WE bck iticad 74% 98 14% | 95 +20% || Manhattan con. 4s ...... ieadieibedl 102% | 107% | 101‘ | 105 + 2% 
anes deanna iaag | 72% 4 30 12% +35% || Met. Street Ry. 5s...............- 114 118% | 112% | 1184s + 4's 
St. Joseph & Grand Island ...... 11% | #18 9 | 16% + 4% do. Refun PRE 4 oF 90 9348 89 93 + 3 
St. Joseph & Grand Island lstpf, 42 | 6 | 365 581g +164 || Mexican Central con. 45......... 63% 79 60 7649 + 7% 
St. Joseph & Grand Island 2dpf| 16 | 30 | 18 | 29% | +13% || Mexican Central lst Income..... 144 | 28% | 12 24% | + 9% 
St. Louis & San Francisco Ist pf} 7% | 79% | 70%! 79 + 843 || Mexican Central 2d Income..... 72 19's 6 164 + 9 
St. Louis & San Francisco 2d pf 41 | %2% | 839% 717, +307, Minn. & St. L. con. 58 ......-.--. 115% 118 113 116 + 2 
St. L. & 8. F., C. & E. I. ctfs..... 150 | 185 | 150 179% +29% || Minn. & St. L. lst & ref. 48..... 97 98 95 9714 > & 
St. L.& S. F.,C.& E. I. pf. ctis., 12342 | 133 | 122 +. 61g || Mo., Kan. & Tex. lst 48........- 97 103 9644 | 101% + 4% 
St. Louis Southwestern .......... | 39 | 9% | 253, | +11% || Mo., Kan. & Tex. 2d 48..2.2.222. 80 87 754s 3s | + So 
St. Louis Southwestern pf .. 31% | 60% | 25% 57g 26 0. Pacific SRP 6 104% | 109% | 104 10849 + 3% 
Sloss She’ld S. & I. Co........... 32 | 65% | 31% ly +314 National Mexico 48 .............. 74% 82 82 + 7's 
Sloss She'ld S. & I. Co. vf mS 77 | 10 =| 101% 42414 Nash., St. L. con. 58 ...... 112 116 110% | 116 + 4 
Southern Pacific .............-..-| 49% | 68% | 411g 6433 +157, New York Cen. gen. 3498........ 981, 101% 96% 1014 + 3% 
Southern Pacitic pf... ............ | 118% | 119% | 113 115% + 1% do. Lake Sh. col. 349s -. 88 ly 93g 86 91 + 2% 
Southern Railway . ...........| 20% 3749 | 18% 343% +1 do. Mich. C. col. 348. 91% 4 89% 7 = 
Southern Railway pf -.| 78% 974 | 7749 96 7% 4+18¥g || N.Y Chicago & 5 et eee 103% | 1 102%, 05 + 1% 
Southern Railway M.& O.ctfs.| 92 98 | 90 98 + N. Y.G.. EB. L., H. & P. 4a ...... 964 95% + 3% 
Standard Rope & Twine ......... | 1. 5 | % 3% + 2% “Ye aepeeeaas 107 113% | 105% | 110% + 3% 
Tennessee Coal & Iron........... 38 17g | 315 713, 433% || N. Y., Ont. & West’n ref. 48..... 10149 | 105% | 100% | 105% + 3% 
. | RRP SE SES ee: | 25% 38%, 20 343% +9 | Nor. & West’n con. 48........... 96% 1024 WBlg 1014s + 4% 
i 120 134 =| 115 130g +10% || do Poca. C. & C. jt. 48 ........ 89 9742 8715 95 + 6 
Toledo Railways & Tight .. jhaeat ae 27%  § 8617% 227%, + 7% || a Pacific prior 48.............. 102 106 10143 | 106 + 4 
Tol., St. Louis & Western........ | 25 38 214g 26%, +115, || Nor. Pacific. gen. 38.............. 7i 76 70% 76 + . 
Tol., St. Louis & West, pt errr: 57% 32 54 +15 || Nor. P.,G. XX. J as. C.,B.&Q.¢’]} 91% | 101% 90%, | 100% + 2. 
Twin City Rapid Transit ......... 91% 107% 871g | 105% +14%5 || Or. Ry. & Nav. 48................ 985, | 104% 9844 | 102% + : 8 
Twin City Rapid Transit pf ..... | 158 158 158 pte, SRR Rates - || Or. Short Line ist  RRERER 123% | 127 120% 27 + oe 
Union Bag & Paper Co...........| A 13% 37% 1018 > Bhan 1] 3 — AR ~ Gi lioeeccccnccccuc- liz 121% 11 1214 + 2 
Union Bag & Paper Co. pf ...... 58% 15\4 45 74 415% || _ do. Ist & Partic. 48........... 92% | 104% 90% | 104%. +11 %e 
RR | go 117 71 113% +33% || Pacific Coast lst 5s8.............. 105 1)3% 105 11349 + 8's 
Union Pacific pt -. — 90 98 861g 97% 4+ 7% || Pennsylvania 4198................ 108 112 108 112 + : 
EE EE iickid chicndchbsercces] 964g | 113% 96 106% + 9% || _do. Convertible 3%g8........... 95%, | 103% 944, | 103 + a% 
United Rys. Investment Co ..... 11% 25 9 22 +10% Peoria & Eastern lat............ 97 % 95 99 T3 
United Rys. suvertasans Co, pf.. 44% 69 42% 65%, +21 do. nap mang Hs reed cunaiiobaliebe 61 73% 58 73 + 7 
United States C. I. Pipe......... | Fy, 204 644 19% +4123 || Reading ges I iis antiinan thats 95% | 1034 94% | 103% + oa 
United States C. 1. Pipe pf.......| 419 | 81% | 40 7944 | 438 | Le Gena ak dal 91% | 99 91% | 99 t é? 
United States Express. 777777 110 126 100 120 +10 || Rio Grande Western 4s.......... 94 101 94 100%./ +,5° 
United States Leather ...........) 74s 203%, 64g 13% + 6% || St. Joseph & Grand Is. Ist 4s.. 84 95 84 95 + 5 
United States Leather pf .--.....) 76% | 106% 75% | 101% 425% || St, Louis ® Iron Mountain 5s... 1ll4 | 118 111% | 117 T,32 
United States Realty & Imp . 43 8445 43 19%, 4+36% || 3 {eee ne 84 97 84 9649 + aa 
United States Reduc. & Ref'g pt. 361 4014 3649 40% + 3% || St. Louis a San Franciscoref.4s8| 83 91 794 90% + Lb, 
United States Rubber........-... 1135 341g 1045 334g 4+21% || do. General 5s................. 111 114% | 110 114% | + 3 
United States Rubber RET | 41 100 41 9848 +571, || St. Louis Southwest BOB .nctcocee 924 16 O16 914 9849 as 4 
United States Steel .............. 124% 334g 83, 20 +17% || St. Louis Southwest con. 4s ..... 71% 83 653 + red 
United States Steel pf............. 57% 95 5, 51% 927%, +35 's St. Paul M. & M. 449s........... 107% | 112% 107% | 111% 13 
Va. Car. Chemical. ............... | 28% 441, 223, 39% +ll‘4g || San Antonio & Ar. P. 48......... 77 90 + rt 
Va. Car. Chemical - baiidab elinniens | 98 114% 96 110% +124, s a Air iia ccdennalition 98 ‘9 104 96 103 T) au 
Va. Iron, Coal & Cok ceneeen 44 18%, 411g Pe Bi Sf ho eee 701g 85% 65 + 1 
Wabash ...... 2.2.0... -.2eeeeeeees | 19% 2 15 2134 + Zig || Scioto V. PS < @ “Seppepepnoee 100 103 % | 101% + 1% 
AO Sp peicegetaes seal Th, 48. 32%, 425, + 5% || S.Caré& Ga leat 5s................ 103% | 110% | 103% x + a7, 
Wells-Fargo,Express ............ 205 | 250 205 243 438 Beuthern Pacific 4%98............ 98 1024 977% | 100% + 5 8 
festern Union en FLAS. | RBlg | 94 lg 85 | 93% + 6% |) GO, 48.2.2... 2. ccceeneececcccccs | B7% 87% 95 + ant 
pestinghouse E. 0 TP -sasbdcctess | 171 153 180 + 9 | aueen Railway 5e............. 112% 121 lll 120% + om 
Vesting house 186 pf --.......--.. 192 | 198% | 180 | 195 4% ao. Mobile & Ohio col, 48..... 9349 97 92% 97s 7 i 
Wheeling & Lake Erie........... | 17%, | | 144g | 18% + 1% do. St. Louis Division 48.....; 94 100% | 934s 99 $101 
Wheeling & Lake Erie ist pf..... 48 | 62% | 37 | 46% 4+ 1% || Stand. Ro. & Twine 6e pescccndiee 35 52 | 85 45 | tf Bly 
Wheeling & Lake Erie 2d pf...... 24 | 32 | 21% Bly + 4% || do Income Roccescesecs 1% 4 1's t 54s 
Wisconsin Central................ | 16% | 25 16 22 Ig + 5% Texas Aer ‘Ist 5s. becctceccesce: 11648 122 | «115 121% | t 4% 
Wisconsin Centra! pf...... ital | 88% | 493% 37 45% | + 65 do. Inco ao ehucccnsdncsenens 92% 98 | 80 97 + 2 
: ee Third Avenue 4 Lidenow. evopenes 95 98 =| 93% 97% | + ane 
BONDS. Toledo, St. Louis & Weateri Bigs Sl. 90% | 8 gale 413% 
l ’ - 0. BE SG. . 2222-22 ee eee ee scwees 4 | Bly 
Bonds, Opening. High x Net | Union Pacific lst 4e.............. 101% 1072 100% 107% + 
OOS) SSNS | LA: AAO Change do. Convertible 48............ 96% | 116% | 944 | 113% | + 32 
: — | | ) United States Leather 6s...--.-- 107% | 113% | 107% | Ill | Toy3 
Adams Express A EO a eee 102 | 104 | 1005, 103% + 1% United States Steel 58........... 70% 95% | 65% | 92% | 7 au 
Am. Cotton Oils 449. ............. 97 | 100 {| 95 | 100 + 3 QE BODO boo céccocccecéaues 114% | 119 1144 | 118 + in 
Am. Hide & Leather 6s_......... 70 96% | 0 96% +26% || do. 2d 5a. PRE OLE ORE. HF 06% | lll4g | 106% / 1iil + 2 
 '  “ eeReenoesepepeges 92% 99%, 91% | 98 | + 5% | do, Debenture B -...........-. 63% % | 56 | 66 + ist 
tch., Top. & 8. F. g.48 ........., 99%, | 98% | 103% | + 4% West. N. Y. "& P. isi SER 115 119% 115 119% a 3a 
Te: MMM 4B. csceske,e-cc.. | 88 | 98 | 87% | 94% | + 6% || do. General 4s.......... saohiins 93 96% | 93 | _96% t 5 
do. Stamped .................. | 87% | 9539 871g 9 4+ 7% || West Union col. tr. 58 ........... 107%) | 112% | 105 | 114% + 2% 
Atlantic Coast Line 4s. oni | 101% | 91 101m | + 8% || do. RE. & ref. 4%8.......... 102% | 1064 | 101% | 104% t 3s 
Baltimore & Ohio prior 3.98 ...... 94% | | 92% 9645 | + 1% Wat Shore 4a... 2.2.2.2... 22... | 107 110% | 106% | 110% + 3 
Baltimore & Ohio General 4s8..... 101 103% 100% 103% |. + 2% | Wheeling L. E. con. 48.......... 94 86 | 93%, + ai 
do. P.,L.E. & W. Va.4s...... 94% | 1005 | 92% 99% | .4 514 |] Wisconsin Central 4s............ 89y 93% 881g 93 + 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
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Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
1} 
| This Last || This Last | This Last 
| Week. Year. | Week. Year. | Week. Year. 
1] 
| 
APPLE 1] ee ee a | 
Fresh, b Dbl, average ............| 1.57% 167 || Ground bone 22.50 21.06 “AR 4 73 
DEBOE, BD. cncos-nceccccee--cocees 5 Xe | Sulphate eet, "100 Ibs 8.1743 | 3.124 Vermilion, jahece vanceevctpeesene 1 i: 
Dg, I ...se- eeeeecesooe| 
BRANe- arrow, chs | FISH — Ts Mg Rseccce sc cccosecsecte 4% 4 
ates. eescceseccee--e- | 9.65 2.65 || Cod, Georges, ¢ onan 8.00 8.00 i Uitte nbebetecimecceeal < - aa 10% 
B-sccees ecceccerees 45 2.40 | Mackerel, Halifax, No.1, bbl.. | 20.00 | 18.00 
ign FR ghnthinineiaberedabes 1.72 2.05 PAPER—Noeows, ID........---22 ---| 2% 219 
Black turtle soup, choice ...... 3.10 275 || FLOU 
Lima, California. ............... 8.00 2.25 | Su er Te 8.20 PEAS—Choice, bags............. .| 1O742| 1.12% 
DE utéBdekusesesboeonseceds 1.82% 2.10 || ielunte Dae EERE Le eee ae 5.75 4.20 
| PROVISIONS—100 lbs. 
pages AND SHOES—Pair. 1] GRAIN Basbel. DD dtenQncsaseonsecessscest Gane 4.40 
ate prain « cident: Eee Gee | BP doce ccm cubesowcegseees 50 53 Hogs, SED aidintesncbentosknncsnd §.25 4.85 
ea 1.15 1.12, | - EAE ere ee eee 514s  *§ it se unebresepenreEnem .09 7.00 
Men's satin 8 DOR saéunovecooess 1.224 115 || RITA RI RE. Fe Se 58 70 ERS; 12.75 - 
% && vases 1.02% 1.02%, | Pith chit eens gtineiiee 3743 424 SS, SR ee eee) 4.25 8.15 
Men’ is kip shies pugtlbestousual 1.20 1.17% || CORI AS NS IEEE Me 82 56's ET ctntieideteteh hb cwenh ini 4.62 4.75 
Men’s calf shoes. ...........-... 1.85 1.75 || i ee kee. ee 92% 
Men’s split boote............... 45 1.424 | RAISINS—London, layer.........| 1.25 1.70 
Men’s tT pcsgiiidsose cin 1.5743 | 1.5243 || HAY—100 Iba. No. 2....-.....-..... 621 75 
Men’s SED nhitedar apocies 45 2.35 || RICE—Domestic, prime, Ib ....... 3% 415 
Women’s grain ................. 1.07% | 1.05 | HEMP —Iib. 
Women’s split.................. 80 77s Manila, current, spot .......... 1042 9 RU BBE —Parm, fine .............| 1.14 88 
Women’s satin ................. 85 80 Superior seconds spot..... 10 87%, 
RR are 8'a 7% SA a 
ie MATERIALS— EEE Sees 5% 5% ee 90 90 
Brick. common,perM...| 7.50 7.00 | Turks BES, cocenec cee 000-008 95 95 
Lime, Eastern common, bbl. 70 75 || HIDES—Chicago, Ib. 
Glass, window, less unt 2.72 2.45 || Packer, No. fp eee se 138% 11 GEE — Ral. BD. ccoco-ccocce. cee 4.00 4.08}g 
Lath, Eastern spruce .......... 3.50 3.25 | BO. 1 BAERS 22. crccccces see 13% lly 
| lorado ........ ---00---2e0 123% 9% || SOAP—Caatile, Ib.............----- 8 64g 
BURLAP— | Cows, heavy native ........ 11% 10 
10% ee SS S| 4.50 | ended uminsoveantees 12 8% || SPICES— 
8 os., 40 in..................| 4.00 $3.45 | Gnas, No. 1 steers... ....... 11s o% — VED ccccatecoccocese sess: + cscs 1219 15 
| No. 1 cows, heavy.......... 10%2 9 epper § ceceee - scons 12% 123 
COAL—Anthracite, egg........... 5.00 5.00 | No. : —_ EE . cocensnde +. se Wetecgs © seece ecccece @cecees ose 19 27 
| Ee B& Bid ccecencosecceeense ‘4 
way + 2 Rie, ID. ...0-ccsce Se ae | No. te TI 14 12 SPIRITS—Cincinnati, gallon... .. 1.24 1.25 
eee coeeecccees-cccee ~ 
Boasted, package.........-.....| 1249 914 || HOPS— SUGAR— ; 
| Peale Conaeneee | se | as Hetiien, crusted «5 pe----"| 6 BO | B18 
} ac i) ’ Cc 0 cé “+see+eee ee orus eeeereeeae+eeeee . 
corre a Se GOO DS— Per yard. *~ 9 “s & GEGIRGEY.. ..-<<e 29 22 tandard, granulated, net...... 5.70 4.35 
8, ecce | 
Wide a . 10-4 se+s+eeeeee 22 25 JUTE—Spot, Seikiweced *eeeeeee e-eve 3.80 3.00 TEA—lIb. 
Bleached , et Tk 8 | i a 14 14 
Medium...........------.... 6% 7% || LEATH ED thins sénmeceqeeees anne 29 27 
Brown sheetings, 4 yds......: " 5 54g | Sanieck « sole, B. A., light ..... 22 21 Japan, low seeeesasenns 13 174s 
Fancy prints ................... 44 5 Non-ac:d, common.......... 31 20 aii esadanecnesin 32 40 
Brown drills, at ................ 67, 7 || Union backs, Bi accenenbacse 33 30 Hyson, low ......-....- pevsenees 10 13 
——e ginghuns eereeesee+eeeeee 5 6% Glazed k eee-«+ eee 18% 18 B eeSGSGeeeereeeeereeeee - 45 45 
Blue denims, 9-0z.............. 12% 15 Oil monty No. 1, 6 yr T GB.concn 1549 1349 
TED edininhsnsalninhipeinnsnitsiion 2% 3 Glove n, No. 1 £ O5...22-000 lls 843 || TOBACCO—Louisville, Ib. 
Satin, No.1, large, 4 ombiiie. 12 9 Burley, red. ; 
tRY— Split, Crim rs’ No. 1 light... 20 181g Common, short.........-... 11 6 
Butter—lb. BEE WEED. « cnaceccee-coteses 37 35 CREE « condercensesceecces 13 7 
Creamery, fancy.............. _ 29% 23 DD cuettiieceto mreanends 15 8 
> dbedenimiditineoedancits 26 2044 || LUMBER—Per M. CONDE ccucsn cases - casepsceses 17 10 
oeocce--ccceeescccees- 19 19 Soft, s BRO, more enboeecemsccece 4 nD 18.00 Fine 2 eo- eee 20 114s 
State i ‘drepnocennens 264 20 te pime b. b............. | 21.00 21.00 Burley, colory. 
Weat, imi ‘tion erensnery Arete 22 17 nic dicentecatanevante 45.00 (| 45.00 Common, short........-.... 12 64s 
Western facto *“seeeee* ee 17 14% Ash “see eeeere eee eo eee+ eee eee . 42.00 42.00 Common eeeeee «+ ee eee +e 2 eee 15 Ts 
Ch ae nt of cccccee 164s 15 wane, "nes seoeees eeust tr yo Medium ........ eeccece Seco is 3” 
. w betibh cosequats y d ( times -cencsbeceset 
State, f.c., small, fancy........ 12 ll eat ERS Nae 25 12% 
F.C.,8 , COMMON ........... 8g 9 METALS—Per ton. Dark, rehandlin 
F’. C., large, Choice .............. 11% 1l Iron, pig, foundr j, Phila, No, be 17.50 | 15.75 Common, short. ..........-. 44 3 
homeo 9g 10 Bessemer, os ae . | 16.85 14.35 Common ...... aes 5 83's 
mmon..... poopets 8 9 Greg Forge, Pittsburg. . 15.85 13.00 Medium ......cccc.cce- cose 51g 4 
Light 2, prime bibdaneo wenn 4 61g Steel raila ..........-. .-- | 28.00 8.00 ( ale 64g 5 
Part skims, prime.............. 8% 6 Bar, refined, r100lbs.......| 1.63% | 1.35 sittatihiaeemephlbooes Tg 6 
“Wearby. Plate, tank steel.............. 1.644% 1.78 Dark, rt. 
earby, fancy, best ............ 36 45 Bar iron, common, Pittaburg.- 1.69%, | 1.34% Common short.............. 434 3 
; rn, fresh gath., extras... 27 36 Structural beams, 1.50 1.60 OR concen: cccssccceses: 5 34g 
Ky.¢ & South., fresh , best. 27 34 Stractural angles, ss ..| 1.50 1.60 Medium vial aascdeieathd 5% 4 
Fresh gath , thirds ......... 20 28 Wire nail “ oo | Bee 1.85 Good peogetaiinn 64g 5 
—— EBORS. ..gec0-ccece 21 30 Cut nails, - 1.75 1.90 PEND ccnenens socecee pesepees ° 8 6 
EE Hencocceudndsedecebs 19 25 Sheets, No. 27, * 2.20 2.25 
ik— Copper ........--...----.2---e0. | 15.25 | 12.3749 || TURPENTINE—Gallon ....... 53% 59% 
40-quart can, net, shipper ..... 1.50 1.30 incemtpanciidvautetousssinunns S 60 of 35 cneane a. 
oat AND CHEMICALS— Tin plates «eeee@ -eee+eee +ee8800 8.74 3.7 - Ca bbages OP OSCOS + COGS FS EBEH Seeee 50 75 
Alum, 100 Ibs.................. 1.75 1.75 Onions .... oe eee-| 2.00 2.0¢ 
my white, Ib..........- 31g 3% || MOLASSES—Gallon -............. 22 22 Potatoes .... . 1.42 2.00 
hondongleitt 1.30 1.60 eee 65 75 
op analy potash, Ib............ Bly 8% || OIL— 
Bleaching ey 100 Ibs Sree 1.25 1.25 Linseed, ND: ccuiittinnbeiintnain 43 37 WOOL— Philadelphia, Ib. 
pice cncoscee- scccccodsecece 7 Tg Vv Average 100 grades........... | 25.79 21.86 
Brimstone, 2nds, ton.........../| 21.45 | 22.50 Soooamt, IR, sacccenaneubin Tq 6% hio XX....... esbene scoebnesnente 34 32 
| i iE AR eae 17 82 || #£4xGorn...... sdilamilaaliiiie 33, 3% Senenlh-canenetibeaeents 32 29 
Camphor..............--22...2.. 78, 5849 Oottoneced oil, prime ...... 23 39 DD ccnands conse -seescenese 37 31 
Card. ammonia. 2 GREG: 8's Sie Olive, yellow . nevinaen Si 68 uarter blood...... a aencdbiliegnalal 4 a 
+e eeeee eeeeeseee+eeeee a eo SOCCS HOES CSS OE HH OEH He 
Caustic soda, 70 p.c.,100 Ibs... | 1.75 1.75 Peanut, yellow 45 40 New York, “Mich. & Wis.— 
t orm, Ib > e2eese¢ ee 35 45 *seee See+eceeoerceeeee 5%, 6% xx @er+eeeee had 32 28 
Calorate potash ..... o-ccccesese 83, 7 Rape, blown...............-.. na 55 60 ictdeeciainiiae ses 30 27 
ceam tartar . woe 24% 25 Rosin, Grat FAD. ...ccc- ccccceces 17 17 hdakiictmmieceseetucee 35 30 
MED . onnsccscccnccsebscvccesabe 4% 5 Second run ..... dneinigiiaweiii 19 19 TET 26 28 
Gambier ........ sehiiieueutencsan 5 5 ly - mm ANP tt atte 30 26 
SPIN: edasccestensbencoesass 13 15 0 Ee os 59 69 Conming an8 Delains— . 
ae oe 80 30 Extra No. 1 ...... sents 48 51 Washed, fine................ 36 34 
Benszoin ..... 40 40 Neatsfoot, prime wn 50 54 SE i<ctcncedaccubaeen-ss- 38 33 
a © ...00- 80 70 ark sangiatiah 48 47 oon aati 38 31 
Shellac... : 10 70 Cod, domesti mie 33 oa 
a ee sawn eewwesnnccces 1.10 70 BROBTER.. .coqcocccese> coose 86 40 nwas m cee 
Tragacanth, best........... 65 80 we oo a ememeemennaes 89 43 Quarter blood. EP 32 24 
Indigo ...... 55 55 Menhaden, 6 orade Northern.... 21 33 raid gee 29 22 
ae aeopscouneddebecesooses 2.10 2.10 Whale, b Gnliehb~ couaneous 47 48 Utah, Wroming and Idaho 
wmeate ante, I isesicndail 2.40 2.1749 Nat. win rises ener Ae 45 46 Unwashed, light tine.......... 17 16 
OE AEB, BD. .ccccccencccccccses 1.22% 1.10 Sperm, Nat. Winter encucoude oo 62 65 ELOOVY .coccocceses+ecces. cc 15 14 
ot 00 1.75 Mineral— Mne medium............... 18 17 
77} 72% Petroleum, crude............... 1.45 1.71 EE oniens eaeusidbe >%e 22 19 
2.7242 2.95 Re , barrels, Cargo. ........ 7.50 9.10 WT consens<s00ue cabeeen < 19 16 
| ot 7° N ae en et pe WOOLEN GOODS—Per yard. 
a OTOCS --..---. eo 
138% 15 M6 TETRIS 12 ae Clay worsteds, 16 oz ...........| 127 1.22%» 
55 60% Gasolene, 86 degrees....... ... 15 17 Clay mixtures, 10 o2...........; 1.02‘ 1.00 
23 25 Cassimeres, 14-16 og. ...... 1.07" 1.05 
O% 92 || PAINT— Dress goods, fancy..... idineieen | 30 27's 
4.25 8.35 White lead, oil, Ib .............. 6 6% Ladies Cloth. .......00--.+-----. | 41 40 
23 24 White lead, dry bomen snccsegeonds 5 5% Talbot “ T'" flannels . wlanies’ 80 29 
85 85 Chalk, ton poccessncese- coves oos 3.00 3.75 Indigo flannel suitings.. sceces-) Bees Bae 
1.20 1.30 Lead, red, Ib pocune 06 « enehs elles 614 6% Cashmere, cotton warp. .......! 21 19 
42 42 Li senttiinnges. eemnietees 5% 8% Plain cheviots. 14 og....... ---| 95 924 
Rl, 4% Oehra. 100 the... 1.75 1.75 NR: POD <n cedbondsseseneces 91 20 
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BANKING NEWS. 


New National Banks. 

The Citizens’ National Bank of Hot Springs, 
Ark. (7531). Capital $100,000. J. W. Town 
send, president; N. B. Sligh, cashier. 

The First National Bank of Littleton, Col. 
(7533). Capital $25,000. Gordon Jones, president. 

The People’s National Bank of Sedan, Kan. 
(7535). Capital $25,000. J. E. Tulloss, president ; 
W. H. Study, vice-president; O. D. Stallard. 
cashier. 

The Citizens’ National Bank of Gastonia, N. C 
(7536). Capital $50,000. R. P. Rankin, presi- 
dent; C. N. Evans, vice-president; A. G. 
Myers, cashier. 

The People’s National Bank of Economy, Pa. 
(7528). Capital $50,000 F. G. Barker, 
dent; J. S. McDonald, cashier. 

The First National Bank of Eagle Lake, Tex. 
(7534). Capital $25,000. Chas. Davis, president; 
M. E. Guynn, cashier. 

The American National Bank of El Paso, Tex. 
(7530). Capital $200,0v0. A. P. Coles, presi- 
dent; J. M. Wyatt, cashier. 

The First National Bank of Delphos, Kan. 
(7532). Capital $25,000. 
Merchants’ State Bank. 

The Iron County National Bank of Crystal 
Falls, Mich. (7525). Capital $25,000. Succeeds 
Iron County Bank. 

The First National Bank of Lake City, Fla. 
(7540). Capital $50,000. J. C. Sheffield, presi- 
dent; J. O. Harris, cashier. 

The New Richmond National Bank, of New 
Richmond, Ohio. (7542). Capital $25,0 0. L. 
M. Dawson, president; H. Buckley and G. W. 
Burnet, vice-presidents; E. R. Baker, cashier. 

The First National Bank of Melrose, Minn. 
Paid capital $25,000. Wm. J. Bohmer, presi- 
dent; Jos. Kraker, vice-president; J. H. Wells, 
cashier. To succeed the Bank of North America. 

The First National Bank of Trumansburg, 
N.Y. (7541). L. J. Wheeler, president; E. 
Murphy, vice-president; P. F. Sears, cashier. 
Succeeds L. J. Wheeler & Co. 


presi- 


Succeeds Farmers & 





Applications to Organize. 

The Merchants’ National Bank of Sallisaw, 
Ind. Ter. Capital $50,000. Application to or- 
ganize filed by John G. Gardner. 

The Citizens’ National Bank of Guthrie Cen- 
ter, Iowa. Capital $25,000. Applicaticn to or- 
ganize filed by John W. Foster 

The National Bank of West Liberty, Ky. 
Capital $25,000. Application to organize filed 
by W. D. Archibald. 

The Salem National Bank, of Salem, N. Y. 
Capital $40,000. Application to organize filed 
by Chas. A. Beattie. 

The First National Bank of Kinston, N. C. 
Application to organize filed by Samuel Abbott. 

The Dakota National Bank of Dickin: on, N. D. 


Capital $50,000. Application to organize filed | 


W. L. Richards. 





The Franklin National Bank of Newark, O. 
Capital $250,000. Application to organize filed 
by W. A. Robbins. 

The People’s National Bank of Carbondale, 
#11. Capital $50,000. Application to organize 
filed by F. T. Joyner. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Red Level, Ala. Capital $50,000. 
J. I. Deens, president; C. W. Costen, vice-presi- 
dent; C. A. Costen, cashier. 

The People’s Bank & Trust Co. of New Haven, 


Conn. To apply for a charter. 

The Citizens’ Bank of Jasper, Fla. Capital 
$50,000 Organizing. 

The Bank of Helena. Ga. Organizing. 

The Bank of Lula, Ga. Applied for a charter. 
Capital $25,000. 

The Farmers’ Bank of Nashville, Ga. Capital 


$25,000. D.C. Ashley, president; A. W. Patter- 


son and J. D. Lovett, vice-presidents; A. F. 
Shealey, cashier. 

The Bank of Powder Springs, Ga. Charter 
applied for. Capital $25,000. 

The De Pue State Bank, of De Pue, Ill. Capi- 
tal $25,000. Henry Ream, president; Frank 


Frey, vice-president; Henry F. Ream, cashier. 

The American State Bank of Hill City, Kan. 
Capital $20,000. J. F. Rowe, president; W. W. 
Green, vice-president; E. V. Cumberford, cashier. 

The La Harpe State Bank, of La Harpe, Kan. 
Capital #10,000. Geo. G. Fox, president; John 
W. Laurey, vice-president; C. H. Olson, cashier 

The First State Bank of Victoria, Kan. Capi- 
tal $10,000. B. Brungardt, president; T. B. 
Brungardt, cashier. 

The Bank of Rineyville, Ky. Organizing. 
Willis Osborn, president; E. Taber, cashier. 

The Bank of High Hill, Mo. Capital, $10,000. 
Emil F. Nebel, president; A. W. Gerdeman, 
vice-president; J. P. Ellis, cashier. 

Th® People’s Bank of Philadelphia, 
Capital $10,000. Organizing. 

The Eagle Trust Co. of St. Louis, Mo. 
corporated. Capital $500,000, 

The Farmers’ Bank of Tipton, Mo. Capital 
$12,500. S. W. Hurst, president; T. L. Colli- 
son, vice-president; W. P. Kuttenkulm, cashier. 

Farmers & Merchants’ Bank of Verdon, 
Neb. Capital $18,0°0. E. E. Auxier, president; 
C. E. Heinselman, vice president; E. E. Ewing, 
cashier. 

The People’s Savings Bank of Greenfield, O. 
Capital $25,000. Organizin z. 

The Newberry Banking Co of Williamsport, 
Pa. Capital $50,000. Organizing. 

The Bank of Starr, S.C. Capital $15,000. A. 


Mo. 


In- 


S. Bowie, president; J. R Vandiver, vice- 
president; W. A. Hudgens, cashier. 
The First Bank of Skiatook, Ind. Ter. In- 


corporated. Capital $15,000. 
The United States Trust Co. of Davenport, 
Iowa. Filed articles of incorporation. Capital 


| $100,000. 








The Skiatook Bank, of Skiatook, Ind. Ter. 
Incorporated. Capital $10,000. 

The First State Bank of Cass Lake, Minn. 
Paid capital $10,000. J. P. Foote, president; L. 
H. Burns, vice-president; H. E. Reed, cashier. 

The Bank of Elkalka, Mont. Private. E. R. 
Charters, proprietor. 

The Farmers & Merchants’ Bank of East 
Radford, Va. Capital $25,000. F. I. Smith, 
president; W. H. Galway, cashier. 

The State Bank of Mosinee, Wis) Organi- 
zing. A. Vonberg, president; E. J. Vonberg, 
vice-president; W. A. Vonberg, cashier. 

The Bank of Highland, Monterey, Va. 
tal $15,000. J. R. Gillian, 
Jones, secretary and treasurer. 
land County Bank. 


Capi- 
president; J. A. 
Succeeds High- 





Changes in Officers. 

The Kendrick State Bank, of Kendrick, Idaho. 
The officers are: J.W. Bradbury, president; G. K. 
Reed, vice-president ; A. W. Gordon, cashier. 

The Farmers’ National Bank of Hamburg, 
Iowa. G. M. Beal is now vice-president. 

The Baltimore Trust & Guarantee Co., of 
Baltimore, Md. Bernard U. Baker is now 
president. 

The Albany Trust Co., of Albany, N. Y. 
Horace G. Young is now president. 

The Commercial Bank & Trust Co. of Pulaski, 
Tenn. Mark Arrowsmith, cashier, and Tom. W. 
Moore, assistant cashier. 

The First National Bank of Fort Worth, 
Texas. Thos. W. Slack is now cashier. 

The Stock Yards National Bank of Fort 
Worth, Texas. F. H. Hedrick is now president. 





Miscellaneous. 

The Bank of Fairburn, Ga., is to incorporate, 
Capital $25,000. 

The Security Bank of 
Buck, proprietor, is dead. 

The Douglas County Bank of Waterville, 
Wash., is to incorporate. 

The Bank of Carson, Iowa, has consolidated 
with the State Savings Bank under the latter 
title. 

The Marine Savings Bank of Detroit, Mich., 
has been absorbed by the Dime Savings Bank. 

The Farmers’ Bank of Shelton, Neb , has been 
absorbed by the Shelton Bank. 

The San Augustine National Bank. of San 
Augustine, Tex., has consolidated with the First 
National Bank under the latter style. 

The Marion Central Bank, of Marion, Ala. J. 
T. Fitzgerald, vice-president, is dead. 

The Bank of Chico, Cal. A. H. Crew, cashier, 
is dead. 

The German-American Savings Bank of Los 
Angeles, Cal. P. F. Schumacher, cashier, has 
resigned. 

The Bank of California, San Francisco, Cal. 
Wm. Alvord. president, is dead. 

The National Bank of Commerce of Denver, 
Col , has increased its capital to $600,000. 


Cobden, Ill. John 
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The Third National Bank of Pittsfield, Mass. 
E. D. Jones, vice-president, is dead. 

The Bank of Hazelhurst, Miss. J. A. Coving- 
ton, president, is dead. 

The Commercial Savings Bank & Trust Co. of 
Camden, S.C. E. 8S. Vaux, president, is dead. 

Case & Whitbeck, of Chamberlain, S. Dak., 
have been succeeded by A. C. Whitbeck. 





INVESTMENT NEWS. 


Bond Offerings. 

Summit County, O.—Sealed proposals will 
be received until January 16 for the purchase of 
$275,000 bonds, bearing interest at the rate of 4 
per cent., and dated February 1, 1904. Securi- 
ties mature at the rate of $14,000 annually, from 
February 1, 1906, to 1924, inclusive, and $19,000 





on February 1, 1925. All proposals should be 
addressed to M. D. Buckman, County Auditor, 
and should be accompanied by a certified check 
for $10,000. The county seat is at Akron, O. 

' Mount Vernon, N. Y.—Sealed proposals will 
be received until January 17 for the purchase of 


$116,000 refunding bonds, bearing interest at the 
rate of 4 per cent., and maturing $30,000 annu- 





ally, from January 1, 1915, to January 1, 1917; 


$26,000 on January 1, 1918, and _ $30,000 on | $120,000 public jbuilding bonds, bearing interest 
January 1, 1919. All proposals should be ad- | at the rate"of 3}per cent. Securities bear date 


dressed to A. W. Reynolds, City Clerk, and 
should be accompanied by a certified check for 
$2,000. 


WESTCHESTER County, N. Y.—Sealed pro- 
posals will be received until February 1 for the 
purchase of $56,720.61 temporary loan highway 
and funding bonds, bearing interest at the rate 
of 4 per eent., maturing at the rate of $17,016.18 
on March 1, 1909, and $30,704.43 on March 1, 
1932. All proposals should be addressed to J. B. 
Lee, County Treasurer, at White Plains, N. Y., 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 


LAKEWooD, O.—Sealed proposals will be re- 
ceived until January 16 for the purchase of 
$20,000 water-works bonds and $1,831.57 im- 
provement bonds, bearing interest at the rate of 
5 percent. All proposals should be addressed to 
Henry J. Sensel, Village Clerk, and should be 
accompanied by a certified check for 10 per 
cent. of the amount bid for. 

SHELBY CounTy, O.—Sealed proposals will 
be received until January 16 for the purchase of 
$23,550 ditch bonds, bearing interest at the rate 
of 5 per cent., and maturing in from one to five 
years. All proposals should be addressed to 
R. B. Dill, County Auditor, at Sidney, and 
should be accompanied by a certified check for 
$200. 

WaRKEN County, INpD.—Sealed proposals will 
be received until February 6 for the purchase of 
$10,000 bridge bonds, bearing interest at the rate 
of 4 per cent., and maturing $9,000 on August 4, 
1908, and $1.000 in 1909. 

WETASKIWIN, N.W. TeR.—Sealed tenders will 
be received until January 29 for the purchase of 
$35,000 debentures of school district No. 246. 
All proposals should be addressed to J. Stacey 
Orr, Secretary. 


Rosesup County, Mont.—Sealed proposals | 


will be received until January 21 for the 


purchase of $45,000 10-20-year optional bonds, | 


bearing interest at the rate of 5 per cent. All 


proposals should be addressed to R. McRae, | 


County Clerk, at Forsyth, and should be accom- 
panied bya certified check for $1,000. 

JACKSONVILLE, ILL —Sealed proposals will be 
received until March 1 for the purchase of 
$90,000 11j-year bonds. Bidders are requested 
to state rate of interest. All proposals should be 
addressed to 8. B. Steward, Clerk. 

RENSSELAER County, N. Y.—Sealed proposals 
will be received until January 25 for the pur- 
chase of $30,000 34 per cent. semi-annual 1 to 30- 
year county war bonds, to be of $1,000 each and 


| 








dated February 1, 1905. Bids will also be re- 
ceived for the reissue of $70,000 ‘84 per cent. 1 to 
28-year highway improvement bonds, of $2,500 
each, dated February 1, 1905. All} proposals 
should be addressed to the County, Treasurer. 


EscaNnaBa, Micu.—Sealed proposals will be 
received until January 17 for the {purchase of 
$50,000 street improvement bonds bearing inter- 
est at 4 per cent. and maturing $5,000 annually 
beginning January 1, 1906. All proposals should 
be address to _H._J. Robinson,’ City Clerk, and 
snould be accompanied by a certified check for 
$200. 

Fort Wayne. Inp.—Sealed preposals will be 
received until January 28 for the purchase of 
#125,000 34 per cent. 1-10-year schol building 
bonds. All proposals should be addressed to 
Allen Hamilton, Secretary of the Board of 
School Trustees. 

MERIDIAN, Miss.—Sealed proposals will be 
received until January 19 for the purchase of 
$160,000 bonds, bearing interest at the rate of 
44 per cent., and maturing in 30 years. All pro- 
posals should be addressed to I. R. McElroy, 
Clerk, and should be accompanied by a certified 
check for $1,000. 

DetrRoIT, Micu.—Sealed proposais will=be re- 
ceived until January 16 for ihe purchase of 





of February 1, 1905, and mature in 30 years, 
both principal and interest heing pavable at the 
City Treasurer’s office or at the current official 
bank of the city in New York. The bonds are 
authorized by the laws relating to the city of 
Detroit ani by a resolution of the Common 
Council; also by authority of the State Legis- 
lature, and are exempt from city taxation. Se- 
curities will be delivered at the office of the City 
Treasurer, and accrued interest will be charged 
on delivery. All proposals should be addressed 
to F. A. Blader, City Controller, and should be 
accompanied by a certified check for 2 per cent. 
of the amount bid for. 


GARDNER, Mass.—Sealed proposals wiil-be re- 
ceived until January 10 for the purchase of 
$45,000 sewer script, bearing date of October 1, 
1904, and maturing at the rate of $1,500 annu- 
ally, beginning October 1, 1905. Proposals will 
also be received at the same time for the pur- 
chase of $15,000 34 per cent. school notes, bear- 
ing date of December 1, 1904, and maturing at 
the rate of $770 annually, beginning December 
1, 1905. All proposals should be addressed to 
John D. Edgell, Town Treasurer. 


Fort Scorr, Kan.—Sealed proposals will be 
received until February 7 for the purchase of 
$134,000 44 per cent. water-works bonds, bearing 
date of April 1, 1905, and maturing in 30 years, 
but all or any part of the issue is redeemable 
upon six months notice. All proposals should 
be addressed to W. T. Seagrave, City Treasurer, 
and should be accompanied by a certified check 
for $500. 

LupIneTon, Micu.—Proposals are being re- 
ceived by City Clerk Martin for the purchase of 
$50,000 4 per cent. park bonds and for $26, 0 





paving and sewer bonds. 


McKEEsPortT, Pa.—Sealed proposals will be 
received until January 16 for the purchase of 
| $254,000 33 per cent. 5-30-year school bonds. 
These bonds were offered by the Finance Com- 
mittee of the Board of Education on January 
, 3, 1905, but no bids were received. 

SACRAMENTO. CaL.—Sealed proposals will be 
received until February 6th for the purchase of 
$165,000 levee and sewer bonds bearing interest 
at the rate of 4 per cent. Securities are dated 
January 1, 1905, and mature at the rate of $5,000 
annually, beginning on January 1, 1906. Both 


principal and interest will be payable at the 
office of the City Treasurer at Sacramento, Cal. 
All proposals should be addressed to C. M. 
Prodger, City Treasurer, and should be accom- 
panied by a certified check for 2 per cent. of the 
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Spencer Trask & Co. 


Will be glad to mail list of 
high grade railroad, street rail- 
way, lighting and other bonds, 
together with selected list of 
guaranteed stocks. Invite 
comparison with current in- 
vestment offerings yielding 


| 34% to 5% Interest. | 


William & Pine Sta, New York. 
Branch Office, Albany, H. Y. 






















Poni1ac, Micn.—Sealed proposals will be 
received until January 2°d for the purchase of 
$16,000 lateral sewer and bridge bonds. 

UustTEeR County. N. Y.—Sealed proposals will 
be received until February 21st for the purchase 


of $50,000 refunding water bonds, bearing 


interest at the rate of 5 per cent. and running 
for an average of 13 years. All proposals 
should be addressed to A. McLaughlin, County 
Treasurer, and should be accompanied by a cer- 
tified check for 10 per cent. of the amount 
bid for. 





Bond Sales. 

ORANGE County, N. Y.—The Board of Super- 
visors has awarded the $300,000 34 per cent. 10-29- 
year improvement bonds to Farson, Leach & Co. 
at 101.03. 


To.Lepvo, O.—The $250,000 street improvement 
bonds were awarded to Spitzer & Co. of Toledo, 
at 103.245. 

RocHEsTER, N. Y.-—The $410,000 122-day tem- 
porary loan was awarded to the Security Trust 
Company, local, at 34 per cent. discount and a 
premium of $31. 

New Beprorp, Mass.—The $50,000 4 per cent. 
registered school bonds were awarded to Esta- 
brook & Co. at 105.21. " 

RomE, N. Y.—The $20,000 city bonds were 
awarded to W. J. Hayes & Sons at 103.19. 

Woop County, O.—The $50,000 road improve- 
ment bonds were awarded to the New First 
National Bank of Columbus at a premium of 
$825. 

CynTHIANA, Ky.—The $35,000 10-20-year school 
bonds were awarded to the Union Trust and 
Savings Bank of Cincinnati at a premium of 
$2,975. 

Fort Epwarps, N. Y.—The $13,000 4 per cent. 
school bonds were awarded to Geo. M. Hahn at 
101.57. 

TayLor, Tex.—The $25,000 5 per cent. city 
hall bonds were awarded to J. B. Oldham, of 
Dallas, Tex. 

PETERSBURG, VA.—The $70,000 4 per cent. 40- 
year sewer bonds will be taken by the Sinking 
Fund Commissioners. 

REYNOLDSVILLE, N. Y.—The $10,000 4 per 
cent. 10-25-year paving bonds were awarded to 
the First National Bank, local, at par. 


PatTon, Pa.- The $10.000 44 per cent. 20- 
year school bonds were awarded to the Trow- 
bridge-Niver Company at*]04.47. 

Avon, N. J.—The $18,600 5 per cent. water 
bonds and the $15,000 5 per cent. sewer bonds 
were awarded to the Sea Coast National Bank 
at pars 

CONVERSE County, Wyo.—The $20,000 44 per 
cent. 10-20-year optional bonds were awarded to 
Weil, Roth & Co. at a premium of $329. 

McMacuen, W. Va.—The $35,000 5 per cent. 
Union School District bonds of McMachen and 
Benwood, W. Va., were awarded to Weil, Roth 
& Co. at 107.028. 

Sacinaw, Micu.—The $49,500 4 per cent, 





amount bid for. 





bridge bonds were awarded to Seasongood & 
Mayer at 103.78. 
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San Pepro, Cau.— The $40,000 5 per cent. 104- 
year average bonds were awarded to E. H. Rol- 
lins & Sons at 105.33. 

DoroHESTER County, Mp.—The Board of 
County Commissioners have sold to [. W. Henry, 
of Baltimore, $3,000 bonds at a premium. 

Conogs. N. Y.—The $1,172.07 4 per cent. pub- 
lic improvement bonds were awarded to the 
Cohoes Savings Institution at par. 

Pero, N. Y.—The $6,500 2-year average bonds 
were awarded at par as 5 per cents. 





Bonds Authorized. 

RevERE, Mass.—The town has voted to issue 
$400,000 34 per cent. 30-year serial water-works 
bonds. 

RussELL County, Va.—The County Super- 
visors have voted to issue $18,000 or $20,000 6 
per cent. 5-10-year bonds for a new county jail 
and for remodeling the court house. Of the 
above, $8,000 will be sold within 30 days. 


NASHVILLE, TENN.—The City Council has 
passed a resolution to petition the Legislature 
for authority to issue $500,009 street bonds. 


ABERDEEN, Miss.—The City Council has au- 
thorized the issuance of $80,000 bonds for the 
construction of water works, electric light plant 
and sewerage system. 


Manatee County, FLta —The proposed issue 
of #200000 road improvement bonds has been 
favorably decided. 


Jackson County, Tex.—The recent special 
election resulted in favor of the proposition to 
issue $50,000 courthouse bonds. 

HERKIMER, N. Y —The Supervisors have de- 
cided to issue $40,000 4 per cent. 1-4-year bonds 
to pay off the county indebtedness. 

New Orueans. La.—The Board of Port Com- 
missioners has decided to sell $750,000 bonds. 
Hugh McCloskey is President of the Board. 

Datuas County, Tex.—The $500,000 road 
bonds soon to be issued will bear 4 per cent. 
interest, and will mature in 40 years, optional 
after 10 years. 

BEAVER Fats, Pa.—The Council has author- 
ized the issuance of $30,000 44 per cent. 30-year 
floating debt bonds. 

Brocgton, Mass.—The Water Commissioners 
have recommended the issuance of $50,000 bonds. 


OsweaGo, N. Y.—The city has voted to issue 
$200,0(0 34 per cent. 20-year water bonds. 


Detroit, Micu.—The Water Commissioners 
have decided to issue on February 1 $150,000 
bonds, being the remainder of the $5(0,000 au- 
therized by the State Legislature. 


MILWAUKEE, Wis.—The Council has author- 
ized the issuance of $50,000 bonds for an isolation 
hospital. The City Attorney was also instructed 
to draw up an ordinance providing for the issu- 
ance of $50,000 bonds for a lake shore drive. 


Miscellaneuun. 

ARCANUM, O.—An election will be held to vote 
upon a proposition to issue $35,000 water-works 
and electric Hignt bonds 

DurH«M, N.C —The State Legislature will be 
petitioned for authority to issue $50,000 school 
bonds. 

HammonpD, La.—An election will be held on 
January 10 to vote upon a proposition to issue 
$30.000 water-works and sewerage bonds. 

NAVARRO County, Tex.—The proposed issue 
of $15v,000 3 per cent. county courthouse bonds 
has been canceled, and another issue will be 
proposed to bear 4 per cent. 

CoLumBus, 8. C.—At the coming meeting of 
the City Council a petition will be present: d 
asking for an issue of bouds for a water-works. 

Houston, Tex.—An election will soon be held 
to vote upon th» proposed issue of bonds for 
electric light and water purposes. 

CHARLOTTE, N. C.—The State Legislature will 
be asked to authorize an issue of $210.000 bonds 
to take up the present city indebtedness on ac- 
count of the water-works system. 


Common Council which provides for the issuance 
of $14,350 4 per cent. 25-year park improvement 
bonds. 

BERKELEY, CAL.—The Board of Education has 
recommended the issuance of $150 “00 improve- 
ment bonds. 

Lone BRANCH,N.J. Theresolution providing 
for the issuance of $100,000 improvement bonds 
is still before the Council. 

ALABAMA—STATE.—Itis said that Acting-Gov- 
ernor Cunningham. of Alabama, has under con- 
sideration several propositions to refund the debt 
of the State. This debt is said to amount to 
$9,357,600, of which $8,503,600 becomes due next 
year and the balance in 1920. The annual charge 
on the present debt is $448,680. It is said that 
offers have been received from New York to re- 
fund the debt at below 3 25. 

West Virofnia— Statz.—The West Virginia 
Debt Settlement Committee recentlv held a con- 
ference with the Debt Commissioners of the 
State. at which an understanding was reached to 
take such action as. it is hoped. will bring about 
an early settlement with West Virginia of a por- 


considerable extent. 





ATTORNEY, 

SWORN TRANSLATOR, PATENTS AND 
TRADEMARKS, 
Registration of Companies, Etc. 
No. 50 RECONQUISTA, Buenos Aires. 

Cable Address, “ CARLEDYE.” 





Reference—British Bank of South America, Ltd. 


TRENTON, N. J.—An ordinance is before the , 


ORIENTAL BANK of NEW YORK, 


Established 1853. 
182 BROADWAY, (Branch, Bowery & Grand St.) 


Capital, - $750,000.00 
Surplus & Profite, - #1,000,000.00 
R. W. JONES, JR., President 

NELSON AYRES, First Vice-President. 
LUDW G NISSEN, Vice-President. 
ERSEINE HEWITT, Vice-Presdent. 
CHARLES J. DAY. Vice-President. 
ome if ADAMS, Cashier 
. ESTERBROOK, "hedhens Cashier. 





1853 1903 
The NATIONAL SHOE & LEATHER BANK 


OF THE CITY OF NEW YORK. 
Capital and Surplus, - - 1,300,000 
WILL 1AM L. MOYER. President 
JOHN A. HILTNER. Vice-President and Cashier. 
GILBERT B. SAYRE®, Asst. Cashier 
ALFRED McGRATH, Asst. Cashi er 
AUGUSTODS C. CORBY, Asst. Cashier. 
Solicits Accounts from Individuals, Firms, Corporations and 
Kanks. Assuring Prompt Service and Liberal Treatment. 





ANCO DEL COMERCIO 
HISPANO ARGENTINO 


iKAD OFFICE: 
466 Callie Bartolomé Mitre, Buenos Aires. 


Branches in Pergamino, Junin, Salto Argentino 
(Buenos Aires), and Mercedes (Corrientes). 


CAPITAL: RESERVE FUNDS: 
$6.000,000 C/L $355 986 Too C/L. 
and Bills of Exchange wn all parts of 

General Banking 


Letters of Credit 
the World. Bills for Collection and 
Business. 





ANCO POPULAR ITALIANO 
BUENOS AIRES. 
Co-operative Stock Co., Limited. 


All kinds of banking and mortgage busicess trans- 
acted, with monthly settlements. 


ANCO NACIONAL DE 
ECONOMIA La ACUMULATIVA 


CALLE MAIPU 200, cor. CANGALLO, 
BUENOS AIRES, REP. ARGENTINA. 














tion of the debt represented by the Virginia de- | 
ferred certificates The Committee reports ad- | 
ditional deposits of Virginia debt certificates toa | 


(CARLOS SAVILL EDYE, 


Corresponds in English, French, German and Spanisr. 





Banking, Financial and Commercial Operations in 
General. Purchase and Sale of Stocks and 
Bonds. Representatives of Foreign 
Banks and Business Houses. 





JUAN ETCHEGARAY, Director-General. 


O. MONACO & CO. 


IMPORTERS OF 


Drugs @ Chemicals 


| 
| 
| 
| SOLICIT ORDERS FOR DRUG 
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SPECIALTIES AND PATENTED 
ARTICLES 


First Class References 





Calle Viamonte No. 871 
Argentine Republic 


| Buenos Aires 
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DIVIDENDS. 


SPECIAL NOTICES. SPECIAL NOTICES. 





New York, Philadelphia and Paris. 
December 31st, 1904. 

Mr. GEORGE C. THOMAS, to our great regret, 
decides to retire from active business, and withdraws 
this day from our firms in New York, Philadelphia 
and Paris. 

Mr. ARTHUR E. NEWBOLD, heretofore of the 
firm of Messrs. W. H. Newbold’s Son & Co., Phila- 
delphia, is this day admitted as a partner in our firms 
in New York, Philadelphia and Paris, resident in 
Philadelphia. 


J.P. MORGAN & CO.,, 
New York, 
DREXEL & CO., 
Philadelphia. 
MORGAN, HARJES & CO., 
Paris. 





THE ROCK ISLAND COMPANY. 
New York, January 5, 1905. 
A quarterly dividend of $1.00 per share on the 
preferred capital stock of The Rock Island Com uy 
was this day declared, payable ie 1, 1905, 
stockholders of record January 13, 1905, on which 
date the transfer books for the preferred’ stock will 
close, and open again January 16, 19 
Cc. T. BOGGS, panel Treasurer. 








SPECIAL NOTICES. 


Tefft, Weller Company, 


IMPORTERS 


AND 


JOBBERS 





OFr 


DRY GOODS, 


326, 328, 8380 BROADWAY, 


NEW YORK. 








TRAVEL. 


SEABOARD 


AIR LINE RAILWAY 


Shortest Line Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 








Two Daily Trains to 
Atlanta and the Southwest. 


For Information or Winter Resort Booklets 
Address: 





Ww. E. CONKLYN, Gen’l East’n Pas’a’r Agent. 
1183 Breadway, New York. 


EDWARD F. COST, CHARLES B. RYAP, 
2d Vice-Pres. Gen’l Passenger Agent. 


PORTSMOUTH, Va. 





Signature 
Card Outtits. 


CLARKE & BAKER 


(INCORPORATED). 


UNDERWOOD’S 


Typewriter Supplies, 
Ribbons and Carbon Paper. 








Manufactured only by 


John Underwood & Co., 


SO Vesey Street, New York City. 


258 Canal Street cor. Elm Street, 
New York. 
925 Chestnut Street, Philadelphia. 





Chicago. Toronto, Ont.| SEND FOR CATALOGUE No. 165 











“0.K.” PAPER FASTENERS 


LOOK WELL 
WORK WELL 
FILE WELL 


GO THROUGH THE MAILS WELL. 


Wastheurad s Patent Adjustable 
“Q. K.” PAPER FASTENERS. 


The neatest and most efficient device in the whole Paper Fastener Tribe. 
Eas:ly put on and taken off with the thumb and finger. _No machine or perfora- 
tion necessary. Lies flat; no points to catch; absolutely sure in adjustment; can 
be used over again without injury to the Fastener or Paper; will not rust; made 
of brass, bright and ornamental. Put up in brass boxes of 100 Fasteners each, ten 
of these boxes to a neatly made carton. 

The aim has been throughout the manufacture and the development of this 
device to make it 


A Little Better than the Best 


ot its kind heretofore made, and while it costs a trifle more than the average 
cheap paper clips of various designs and kinds, of which there are many now on sale, 
this slight extra outlay in cost is many times offset in looks and the marked difference 
in the superior way in which the goods are put up, without including the other and 
more substantial advantages and pleasure to be derived from its use. Although the 
Fasteners have been on the market but a short time they have met with much favor 
from all sides. 

All stations, or by mail, 20 cents a box, $1.50 per 1,000, 

to any addressin U.S. A.or Canada. DON’T MISS THIS. 














ILLUSTRATED BOOKLET SENT ON REQUEST. 


JAMES V. WASHBURNE, MANuFActuRER, 


P. O. Box 251 D, SYRACUSE, N, Y. 


Nensmore,-Oticial 











Worlds Fair, St.Louis. 
Héad Office.309 BroadwescNew Yorks 











